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The Sign of Good Casualty Insurance 


Guarantee =e Accident 
Company, Limited 


Head Office U. S. Branch 
134 S. La Salle Street, Chicago, III. 
C. M. BERGER, Manager 


The company of “super service” is not a name that has been “applied” to the London Guarantee and Accident. 
It is a name well earned in more than fifty years of close co-operation with its agents. 


Over 60 Years of Public Service 


seniiinninad 1860 


UNITED 
HIREMEN’S INSURANCE 
COMPANY 


Home Office—100 William Street, New York City 


F. W. LAWSON, Chairman of the Board 


PERCIVAL BERESFORD, Pres ident HOWARD TERHUNE Secretary 
GEO. R. PACKARD, Vice Pres. A. H. HELLRIE Treasa 
HERBERT W. ELLIS, Vice Pres. FRANK J. COODW N, Assistant Secretary 


Over sixty years of public service faithfully performed have established the United Firemen’s as an institution of 
utmost dependability. An old reliable company writing Fire, Tornado and Automobile Insurance. 
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This month six more magazines join the large com- 
pany of representative publications carrying North America 
advertising. They are The Atlantic Monthly, Harper’s 
Magazine, Scribner’s, The Century, The American Review 
of Reviews and The World’s Work. 

In its advertising, the Insurance Company of North 
America aims to do two things: To impress upon readers 
the strength, dependability and economy of North America 
protection; and to encourage them to seek out the North 
America agent for reliable insurance advice and service. 

The Insurance Company of North America is develop- 
ing every corner of its huge potential market—your poten- 
tial market if you represent North America. 
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Insurance Company of 


North America 3 
Philadelphia A 

and the 
Indemnity Insurance Company of North America 


write practically every form of insurance except life 
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THE SIMPLE, SURE WAY TO PROTECT MAIL PACKAGE SHIPMENTS 
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| \ icxers AND DIMES built the tallest skyscraper in the world— 
the famous Woolworth Building. 


Small sales and millions of them was Frank L. Woolworth’s idea. He left 
a $10,000,000 monument to that idea on an acre on lower Manhattan. 





BQO a 


Parcel Post is the 5,10 and 15 cent line of the marine business. The unit 
of premium is small but the market exists for one billion, six hundred 
million such premiums every year. 











You may not erect a Woolworth Building on your Parcel Post commis- Inland Marine 
sions but it is conservative to say that if you sold one-half the prospects Lin 

in your city the commission on this business would materially increase ” 

your income. And the business is so simple to handle that it is virtually TOURIST BAGGAGE 
automatic. The use of one $5.00 coupon book demonstrates its prac- PARCEL POST 
tical advantages. After that you have simply to supply the books. MOTOR TRANSIT 
One San Francisco broker has built a business around Parcel Post which TRANSPORTATION 
nets him over $10,000 a year. He introduces himself by selling Parcel SALESMAN’S FLOATER 


Post, and develops a good business in that line. In the course of time he 
has a claim to settle. Then he is “in” for the other lines. 


Write any of these departments for more information. 


FIREMAN’S FUND 


INSURANCE COMPANY 


ATLANTIC MARINE DEPARTMENT WESTERN DEPARTMENT 
72 Beaver Street, New York 76 West Monroe Street, Chicago 
EASTERN DEPARTMENT HEAD OFFICE SOUTHERN DEPARTMENT 


20 Kilby Street, Boston SAN FRANCISCO Hurt Building, Atlanta 
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The Western Insurance Bureau now 
stands and always has stood for the funda- 
mentals of the insurance business, as prac- 
ticed in this country rather than the system 
that prevails in foreign lands. There is a 
far greater issue involved in the present 
controversy in the central west than that 
of the compensation of agents. That might 
The Western In- 


surance Bureau stands solidly against oli- 


be called a minor matter. 


garchy or plutocracy in the administration 
and operation of fire insurance. It believes 
in democracy, working along the same lines 
that were expounded by the founders of this 
government and brought into concrete form 


in the Federal constitution. 


One of the great dangers to business and 
people of the United States today is the 
tendency toward socialism and paternalism. 
We find something that we feel needs to be 


he government to 


+ 


changed and we rush to t 
ask it to do the changing when we have 


selves. We seem to invite governmental 
This is 


dermine the 


regulation. power that will un- 


system of government in 
America that has built up people of strong 
private initiative and developed resources 
for extending business that would not have 
been the case under a more paternalistic 
plan. Undoubtedly legislators and state 
officials to a large extent seek the opportu- 
nity to extend their power. Where author- 
ity is not definitely decreed by law they 


assume it under the 


guise of discretionary 
power. 


Dp 


sureau is in fa- 
It be- 


lieves in insurance commissioners using 


The Western Insurance 


vor of state insurance supervision. 


substantial and de- 


every means to provide 


pendable indemnity to the premium payers 
of their states. It believes in these com- 
missioners establishing standards of solv- 
ency that will protect the policyholders. It 
believes in the commissioners administering 
the laws in a way that will be to the highest 
good of the people. 


We are unalterably opposed to state au- 
thorities endeavoring to regulate the inter- 
nal mechanism of insurance companies, or 
insurance agencies which should only be 
the province of those actually engaged in 
the business and responsible for it. The 
law gives the insurance commissioners a 
They should not depart 
from the path that is clearly laid out. The 


certain latitude. 


insurance interests of the country should 
not invite grief and disaster by submitting 
to an attempt to regulate those activities 
of insurance that are strictly administrative. 
The insurance commissioners, in our opin- 
ion, have no more right to dictate commis- 
sions local agents shall receive, than they 
have to say what companies shall pay their 
clerks in salaries, what they shall pay for 
office supplies and pay field men. 


The Western Insurance Bureau, there- 
fore, is standing firmly on the solid rock of 
Americanism, the American agency system 
and the American plan of conducting busi- 
ness. In a recent address Professor Wil- 
liam B. Bailey, well-known economist of 
the Travelers Insurance Company of Hart- 
ford, before the Indiana Insurance Federa- 
tion on “Indiana Insurance Day,” called at- 
tention to the fact that in the countries 
abroad every contingency is guarded by 
state insurance or by some form of state 
assistance. People are made dependents on 


the state. Professor Bailey said that this 


The 


A Statement of Our Position 


marks the difference between European 
government and the American government. 
The European system means equality; the 
American system, liberty. In the United 
States the success of a corporation or an 
organization depends on the resources one 
possesses and its individual initiative. Peo- 
ple here, he declared, believe in individual 
responsibility. 


When the insurance commissioners of 
this country attempt to dictate the commis- 
sion that companies shall pay local agents 
a forward step toward paternalism and so- 
cialism is being taken. This we should op- 
It means the death 
knell of the American Agency system. It 
will be only a step further until the state 
steps in with further regulations. The ul- 
timate step will be state insurance. 


pose to the bitter end. 


The Western Insurance Bureau in the 
past has stood between the agents and au- 
tocratic domination. It believes in giving 
the agents the utmost liberty to which they 
It stands by its platform of 
allowing the agents a free choice in the 


are entitled. 


selection of their companies. The issue 
created by the edict of the insurance com- 
missioners, the Western Insurance Bureau 
regards as the most dangerous that has 
ever confronted the insurance interests of 
the country. The local agents need to be 
aroused to the danger that is at hand. Bea- 
con lights should be hung before every in- 
surance office in the country to arouse those 
in the business to the need of standing 
firmly by American principles of business 
Let us scotch paternalism, 
socialism, and autocracy before it is too late. 


government. 


estern Insurance Bureau 


Insurance Exchange Building 


Chicago 


This space has been contracted and paid for by the Western Insurance Bureau 
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feesty-Eighth Year No. 6 


4 KANSAS ORDER FOR 
UNIFORM COMMISSION 


paker to Take No Action Unless 
Plan Is Generally Adopted 
in Middle West 


(ALLS IDEA ILL-ADVISED 


Considers Outcome of Chicago Confer- 
ence Unsatisfactory and Predicts 
Legislative Action 





TOPEKA, KAN., Feb. 5.—There 
gill be no uniform scale of commissions 
wd no clearing of mixed agencies in 
Kansas, for the present at least. Super- 
intendent Baker has refused to issue an 
order establishing any uniform scale of 
commissions for this state and prohibit- 
ing the companies attempting to clear 
their agencies in this state because of 
Union or Bureau membership or for 
son-affliation. 


The order of the department main- 
tins the same relations of mixed agen- 
ties in Kansas as have been in effect 
since the order of 1911. The rule is that 
in mixed agencies the Union scale of 
emmissions shall apply and there can 
te no bonus, gratuity or other fee al- 
lowed under any circumstances and the 
wents are prohibited from making any 
discriminations between Union and Bu- 
ttau companies in distributing the busi- 
ness, 
Waits for Others to Act 


In his order Mr. Baker declares that 
there is no repudiation of the result of 
the Chicago and New York conferences 
but until all of the states in the middle 
west establish a uniform scale Kansas 
des not intend to jump into the uni- 
lormity plan. 

The new order of the department is a 


mal order of the department of Dec. 27, 
when the clearing of the agencies was 
prohibited. The December order was 
rescinded pending the negotiations for a 
itttlement of the controversy but is now 
timstated. When the negotiations in 
New York and Chicago failed to stop 
ie war between the Union and Bureau 
‘mpanies the armistice arranged by 
Mr. Baker was declared off effective 
Feb, 4, But before the effective date of 
the armistice had come to pass the de- 


fartment issued its order prohibiting 
sparation. 
P may be stated with some authority, 


ithough no mention is made in the or- 
tt, that Kansas is prepared for a fight 
wth the companies if any attempt is 
mde to disobey the order. The attor- 
*Y general has been conducting some 
aestigations and has already gathered 
“me material for ouster suits against 
“Nd companies as may attempt to vio- 
ale the order of the department, and 
“ear their agencies. 

€ order of the department is a state- 
went of the views of Mr. Baker relative 
othe negotiations in Chicago and New 
‘otk. It is as follows: 
ltisa matter of deep regret to all in- 








vin 


“sted parties that the conference of 
(CONTINUED ON PAGE 40) 


teiteration, to some extent, of the orig- | 
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NO AUTHORITY FOUND 
COMMISSIONERS GIVE VIEWS 


State Supervising Officials Comment 
on the Uniform Scale of Fire In- 
surance Agency Commissions 


Commissioner John C. Bond of West 
Virginia in commenting on the action 
of the fire insurance committee of the 
Insurance Commissioners Convention 
approving a uniform scale of fire com- 
missions and putting it into effect the 
country over, says that while he is per- 
sonally in sympathy with the desire of 
the committee to settle the controversy 
and to get an agreement between com- 
panies and agents, yet he doubts the 
legal authority of the commissioner to 
decide this question. Speaking further 
Mr. Bond says: 

Matter of Contractual Right 

“I do not believe that the supervising 
insurance officials of the various states 
have the authority to state what the 
companies, doing business in their states, 
shall pay their agents in commissions. 
This is a matter of contractual rights. 
While insurance companies have been 
held to be quasi public utilities, I have 
grave doubts whether the courts would 


| sustain such a decision of the insurance 


commissioners, if they attempted to put 
it into effect by arbitrary rulings in the 
various states. 

“The question of commissions is one 
that should be determined by the com- 
panies and their agents. The increase 
of acquisition costs has been growing 
rapidly of late years, largely due to 
excess commissions paid by companies 
in their eager desire to get business, but 
it is for the companies and their agents 
to decide on the commission question, 
in the opinion of this department.” 

No Order in Alabama 

Commissioner Julian of Alabama 
says: “We will not make any order in 
the matter for the reason that the in- 
surance laws of this state do not give 
us any control over agency commissions 
nor acquisition costs. We hope, how- 
ever, that the matter may be agreed 
upon and a uniform scale adopted.” 

Commissioner Clark of Vermont 
says: “The statutes of Vermont give 
the commissioner no control over com- 
missions to be paid to agents. We feel, 
however, that the action taken by the 
sub-committee is a step in the right 
direction and that an effort should be 
made to standardize commissions 
throughout the country.” 

President Fishback’s Views 


H. O. Fishback of Washington State, 
president of the Insurance Commission- 
ers Convention, says: 

“So far as I know the rate mentioned 
as recommended by the committee in 
Chicago is the rate of commission which 
is being paid by practically all fire com- 
panies in the state of Washington to 
local agents. Without legislation I 
would not feel authorized in trying to 
force the companies to pay any par- 
ticular rate of commissions. I have al- 
ways taken the stand that this was a 
matter of contract between the com- 
panies and their agents, although I do 
protest against the same companies 
paying a different rate of commission 
to one agent from what they do to an- 
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CONFERENCE IS CALLED | LOOK FOR MODIFICATION 


WELLS CALLS ON COMPANIES 





Minnesota Wants to See a Compromise 
in the Squabble Between the 
Two Company Groups 


ST. PAUL, MINN., Feb. 6.—Repre- 
sentatives of the Western 
Bureau and the Western Union are in- 
vited to a conference at the office of 
Commissioner George W. Wells, Jr. at 
10 a. m., Feb. 8. It is hoped at this 
meeting to come to some sort of a 
definite agreement that will settle the 
present difficulties between the two or- 
ganizations. Although the meeting 
will be purely relative to the situation 
in Minnesota, it is believed if an agree- 
ment can be reached, it will act as a 
precedent for a like settlement in all 
other states. 

A short time ago L. L. Brown, well- 
known Minnesota attorney residing at 
Winona, had a conference with Mr. 
Wells. Mr. Brown represented the Bu- 
reau and Manager C. E. Sheldon of the 
American. Mr. Wells then suggested 
the conference for Feb. 8, and that the 


Insurance 


Union be invited to have representa- 
tives present. Mr. Brown agreed, and 
Mr. Wells wrote a letter to President 


John C. Harding of the Union extend- 
ing the invitation to the meeting. 

The attitude of Mr. Wells is for a 
compromise. He as commissioner will 
agree to stand by the Bureau in its de- 
mand against agency separation if the 
Bureau in return will surrender its 
claim to the right of paying any com- 
missions above the scale now adopted in 
mixed agencies. Mr. Wells says he will 
not make any guaranties to any com- 
panies that will not abide by the insur- 
ance commissioners’ findings. No action 
will be taken by Mr. Wells until after 
the Feb. 8 meeting. 

Armistice Is Extended 


Pending the outcome of the meeting, 
no order of any nature has been issued 
by the department. By request of the 
department, the armistice has been ex- 
tended until after this meeting. Com- 
missioner Wells intended to prepare a 
memorandum for the Minnesota Asso- 
ciation of Insurance Agents on this sub- 
ject explaining why the action was 
taken at the Chicago’ conference. 
Nothing along that line, however, will 
be done until after the meeting next 
Friday. 


other. I am absolutely opposed to 
what is termed the ‘excepted city’ plan 
of commission. If the companies insist 
upon trying to do anything of this kind, 
I should certainly look to the legisla- 
ture to see if legislation could not be 
enacted to prevent it.” 


Evans Companies’ New Directors 


NEW YORK, Feb. 6.—At the annual 
meeting of stockholders of the Contin- 
ental and the Fidelity-Phenix yesterday 
Marshall Field of Chicago was 
elected to the directorate of the former 
company and John J. Watson of Bal- 
timore to that of the latter. Mr. Wat- 
son is of International Agricultural Cor- 
poration fame. 





OF CHICAGO DECISION 


Unexpected Move of Commission- 
ers Seen as Too Stringent to 
Remain 


IS VITAL QUESTION TODAY 


Looked on As More Than Question of 
Commissions—Raises Matter 
of Regulation 
NEW YORK, Feb. 6.—Fire under- 
writers here hold firmly to the opin- 
ion that 
sioners 


insurance commis- 
the different states give 
more attentive study to the matter, they 
will rescind or modify the resolution 
adopted at Chicago a short time ago 
declaring for uniform commissions upon 
fire insurance and allied lines the coun- 
try over, and will permit the payment 
of a differential to agents in the large 
cities of both the east and west. Com- 
pany men and local agents are in accord 
in holding that the vastly greater cost 
of handling business in the big busi- 
ness in the big business centers, is not 
offset by the heavy volume of premiums 
had therefrom; at least oly to a de- 
gree is this true; and if the measure 
of service to companies and assureds 
now rendered, and which it is desirable 
to improve rather than to diminish, su- 
perior agency talent must be employed 
and properly compensated. 


Move Unexpected by Agents 


once the 


of 


It was the clear understanding of the 
inderwriters that participated in the 
gathering of commissioners, managers 
and agents at Chicago, that a uniform 
scale of commissions was to be applied 
only to the territory outside the large 
cities of the middle west (not alone the 
so-called “excepted centers,” but in ad- 
dition Detroit, Indianapolis, Minneap- 
olis and St. Paul), hence the chagrin 
they felt when the state officials at a 
subsequent conference among them- 
selves declared for one scale of com- 
missions applicable to every section of 
the United States. 

A fair inference to be drawn from 


the statement given out by Superin- 
tendent Stoddard of New York on 
Saturday, “realizing that some injus- 


tice might result through a rigid appli- 
cation of this principle (uniform com- 
missions) in all sections of the coun- 
try,” is that the commissioner of New 
York favors at least further investiga- 
tion into the matter, before going on 
record as endorsing the proposition. 


Stoddard Suggests More Study 


Superintendent Stoddard’s 
statement is as here given: 

“The sub-committee of the fire insur- 
ance committee of the National Conven- 
tion of Insurance Commissioners ap- 
pointed at the December meeting 1923 
to consider the critical situation created 
by the abrogation of the conference 
agreement between the Western Union 
and the Western Bureau, met in Chicago 
in the week of Jan. 21, after having pre- 


complete 
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viously had a two day session in New 
York, and after hearing representatives 
of the various conflicting interests ai- 
fected by the situation, adopted a reso- 
lution in favor of uniformity through- 
scale ot 


out the United States in the 

commissions to be paid to agents on 
fire and tornado insurance business. 
Francis R. Stoddard, Jr. superintendent 
of insurance of New York, expresse 
himself in thorough sympathv with the 
principle of uniform commissions ap- 
proved by the sub-committee in the 
resolution adopted at Chicagc on Jan. 
23 Realizing that some _ injustice 
might result through a rigid applica- 


tion of this principle in all localities 
in the United States, it is Superintend- 
ent Stoddard’s intention to investigate 
the situation as affecting various lo- 
calities in New York state and to lend 
his best efforts to make the principle 


approved by the sub-committee of the 
fire insurance committee effective in 
New York.” 


Wells Differs With Agents 


Commissioner Wells, of Minnesota, is 
inclined to the belief that the much 
talked of “engineering service afforded 
clients by big city agents is largely 
“bunk,” a conclusion sharply challenged 
my local men who spend considerable 
money each year in the employment of 
talent competent to advise property- 
owners as to the physical hazards of 
their respective plants and to recom- 
mend means wherby the dangers ‘may 
be reduced. Work of this character, 
which is of great benefit to a community 
almost invariably results in a reduction 
of rate and a consequent lessening of 
the commission to the agent, who nat- 
urally feels that the community at large 
should not altogether profit at his ex- 
pense; and that if his premium income 
be reduced by virtue of a lessened cost 
of indemnity to clients, he should not 
be further asked to take a cut in com- 
missions. 

In THe NationaL UNDERWRITER of 
Jan. 24 it was pointed out that the in- 
surance commissioners, or some of them 
at least, were determined upon commis- 
sion uniformity, and that however they 
might dissent from the proposition it 
would be the part of wisdom for com- 
pany executives and agents to look for 
a movement of that character. In ful- 
fillment of that prediction Commissioner 
McMurray of Indiana, has already or- 
dered commission uniformity for his 
state; Commissioner Wells of Minne- 
sota is outspoken in his determination 
to enforce it in his commonwealth, and 
doubtless other commissioners will de- 
clare to the same end. 

The issue has been squarely presented 


and will have to be threshed out in 
the courts. Opponents of the idea as- 
sert that the decision of the United 


States Supreme Court in the minimum 
wage case, clearly denies the right of 
the state to fix the wages of an em- 
ployee, the liberty of contract for serv- 
ices being guaranteed by the 14th ar- 
ticle to the Federal Constitution. In 
the famous minimum wage case, propo- 
nents of the measure endeavored to fix 
a minimum wage scale for women work- 
ers, their impelling motive being to se- 
sure at least a living wage to women 
workers and thus remove one prevalent 
cause for moral delinquency. Despite 
the high motive involved the Supreme 
Court flatly declared the measure un- 
constitutional; holding that it inter- 
fered with the free right of contract 
between master and servant. 


Object to Over-Regulation 


Wholly regardless of the particular 
point as to whether insurance commis- 
sions are too high or too low in any 
particular center, many underwriters 
are determinedly opposed to the effort 
of state officials to intimately regulate 
the affairs of their particular business; 
holding that the inexorable law of free 
competition—and in no other line 
of effort is it so severe as in fire insur- 
ance—can be counted upon to keep the 
cost of indemnity to the assured within 
bounds, which is the only concern, or 
should be, they assert, of the state offi- 
cials. 

With standard policies and uniform 





DEATH OF E. C. BENTON 


NEW ENGLAND LEADER DEAD 





Former Head of Massachusetts Fire & 
Marine Dies Following Illness of 
Many Months 


BOSTON, MASS., Feb. 6.—Col. 
Everett C. Benton, for many years one 
of the best known figures in Boston in- 
surance circles, next to the senior mem- 
ber of John C, Paige & Co., and for 
many years president of the Massachu- 
setts Fire & Marine, died at his home in 
Belmont Monday night following ill 
health which had extended over several 
years and had confied him to his home 
since late in October last. He was 62 
years of age. 

Active Career 

Col. Benton was born in Guildhall, 
Vt,. Sept. 25, 1862. In his early years 
he was interested in the printing indus- 
try. At the age of 20 he became con- 
nected with the office of John C. Paige 
& Co., and remained with that firm 
until his death, becoming a member of 
the firm in 1899. 

In 1910 when the Massachusetts Fire 
& Marine was organized, Col. Benton 
became its president and continued in 
that office until the interests of the com- 
pany was recently taken over by the 
Great American. 

Col. Benton had been deeply inter- 
ested in politics. He was a member of 
three national Republican conventions. 
He was a member of the Massachusetts 
Republican state committee 11 years, and 
chairman of its executive committee five 
vears. In 1894 he served on the staff of 
Governor Greenhalge. 

In 1897 he was a member of the gov- 
ernor’s council. He was also a mem- 
ber of the eighth Massachusetts con- 
stitutional convention in 1917. 

In Masonry he had been particularly 
active. He had served as grand master 
of the Grand Lodge of Massachusetts; 
Commander in Chief of the Massachu- 
setts Consistory, and Grand Com- 
mander of the Knights Templars of 
Massachusetts and Rhode Island. _ He 
was honored with election to the thirty- 
third degree. He was also a past com- 
mander of the ancient and honorable 
artillery company of Boston. He_ is 
survived by his widow, three sons, Jay 
R. Benton, attorney general of Massa- 
chusetts; Charles E. Benton, a member 
of the firm of John C. Paige & Co.; 
and Josiah H. Benton; and three daugh- 
ters, Mrs. Carl E. Lonegren of Minne- 
anolis; Mrs. Edward E. Wood, Jr., and 
Miss Harriet S. Benton of Belmont. 





rates, a standard grade of commissions 
would, it is generally believed, ring the 
death knell, not only of the small com- 
panies, but even those ot what are re- 
garded as of the second line, and would 
make practically impossible the forma- 
tion of new institutions. The inevitabie 
result would be a_ limited number of 
very large companies, creating a close 
combination, with the further probabil- 
itv that the fire insurance business in 
the end would be taken over by the 
state. If the insurance commissioners 
can determine the scale of commissions 
companies can pay their agents, and in 
no other business has legislation of 
such character been talked of, much 
less seriously attempted, they, to quote 
a leading underwriter, “will have an 
equal right to fix the salaries of com- 
pany executives, home office employees, 
special agents and all others associated 
with the conduct of the insurance busi- 
ness.” The overshadowing issue be- 
fore the insurance fraternity today then 
is the right of a legislature to deter- 
mine the measure of compensation a 
man may receive for his services in the 
business in which he is engaged. That 
right is denied by the great majority 
of managers and agents, and in defense 
of their position they are prepared to 
put up a battle royal. 





ACTION ON PLAN URGED 


COMMISSIONERS BULLETINED 





Joseph Button, Chairman of Fire In- 
Sends Let- 
ter on Separation Move 


surance Committee, 


RICHMOND, VA., Feb. 4.—All 
members of the National Convention of 
Insurance Commissioners have been ad- 
vised by the committee on fire insur- 
ance, of which Commissioner Joseph 
3utton of Virginia is chairman, that 
the situation on the separation prob- 


lem is grave and immediate action is 
desirable. Mr. Button, in the name of 
the committee, advises all insurance 


commissioners to immediately enforce 
the plan that was recently forwarded 
as the report of the subcommittee for 
the fire insurance committee. He sug- 
gests that the commissioners take ac- 
tion by departmental ruling and in any 
case make public endorsement of the 
report. Commissioner Button has taken 
an active part in the cosideration of 
the separation problem by the commis- 
sioners, having attended all of the ses- 
sions of the sub-committee, both in 
Chicago and New York. 
Urges Commissioners to Act 


His letter to the commissioners signed 
as chairman of the committee on fire 
insurance, reads as follows: 

“You have been forwarded and should 
have received by this time, the report 
of the sub-committee of the fire insur- 
ance committee appointed to consider 
the so-called ‘separation’ problem. 
This report establishes the commissions 
to be allowed which, in the opinion of 
your sub-committee, should be made 
mandatory on all stock fire insurance 
companies. This report, as you know, 
is the result of considerable delibera- 
tion and effort on the part of your sub- 
committee. It received the unqualified 
endorsement of the Western Union and 
the insurance commissioners present, 
and the principle of uniform commis- 
sions as enunciated was endorsed by 
the agents’ association, although they 
wished certain details to be developed 
separately. 

“If the Western Insurance Bureau, 
representing approximately only 20 per- 
cent of the business written in its ter- 
ritory, is allowed to pay commissions 
other and higher than those which the 
other companies co-operating with the 
insurance commissioners have agreed to 
pay, it will prevent a proper and sub- 
stantial reduction in acquisition costs, 
and will force through separation with 
its disastrous consequences, not only in 
its own territory but throughout the 
entire United States. 

“I am therefore requesting that you 
enforce the plan, as recommended, by 
departmental ruling if possible, or, if 
you feel that you can not do this, that 
you make known to the public and to 
the leading insurance papers your un- 
qualified endorsement of this report. 
The situation is so grave that immediate 
action appears desirable.” 





Electrical Inspectors Meet 


The 19th annual convention of the 
Western Association of Electrical In- 
spectors was held last week at Omaha. 
B. H. Glover and A. R. Small of the 
Underwriters’ Laboratories were among 
the speakers. The item of greatest in- 
terest to the inspectors was Rule 807, 
of the 1923 electrical code which calls 
for a 15 ampere fuse with the privilege 
of 12 outlets on each circut. Careful 
records are to be kept of installations 
made under this new rule to determine 
just what effect if any this ruling will 
have upon the fire loss. W. B. Hub- 
bell, electrical inspector at the Cincin- 
nati office of the Ohio Inspection Bu- 
reau, was made president of the organi- 
zation and W. S. Boyd of the Western 
Union is secretary, Victor H. Tous- 
ley, chief electrical inspector of Chi- 
cago, is chairman of the executive com- 
mittee. 





COMPANIES WIN Cas; 
DECISION OF FEDERAL Cour? 


Famous Ann Arbor Stamping & Met 
Co. Suit Results in Big Victory 
For Companies 


DETROIT, MICH., Feb. 6.—"No 
cause for action account of fraud” we 
the verdict of the jury in the case of 
the Ann Arbor Stamping & Metal Com. 
pany of Ann Arbor, Mich. against 3 
leading fire companies operating jy 
Michigan. This case which came asa 
result of a fire which occurred Dec 
31, 1920 has been followed with grey 
interest by the companies, and is tt. 
garded as an important victory for fire 
companies operating not only in Mich. 
gan but throughout the middle weg 
The decision was rendered by) Jud 
Arthur J. Tuttle of United States dis. 
trict court here. The amount of money 
involved in the litigation now decided 
in favor of the companies, $307,000, was 
more than in any Michigan case eye 
before in Court. 

Christie, Oppenheim Adjusters 


The jury found the policies void be 
cause the assured had attempted to de 
fault the companies by excessive claims 
in the settlement of the loss. The as 
sured was represented throughout by 
the Christie, Oppenheim Company of 
Detroit, adjusters for the assured. The 
testimony developed the fact that the 
fire was perfectly legitimate, but the 
companies contended that there were 
evidences of fraud in the settlement 
The insured had had another fire about 
a year previous, which was adjusted 2 
a considerable figure below the claim 
presented. Those companies other than 
the Michigan corporations which had 
policies in excess of $3,000 removed 
their cases to the federal court. The 
balance were tried in the circuit court 
at Ann Arbor. The cases at Ann Arbor 
were unsatisfactory as well as unfavor- 
able to the companies, it being the opin- 
ion that a verdict for the companies 
could not be obtained in any court at 
Ann Arbor. The companies whose cases 
were tried there lost about a year ago, 
The remaining 38 cases involving $301; 
000, out of a total of $375,000 insu 
ance, were called for trial last year. 

Testimony Offered 


The court held as inadmissible the 
very forms of testimony which the 
plaintiff had offered and on which the 
case had been won in the state court. 
The testimony was primarily that of 
the Christie, Oppenheim Company. By 
agreement the cases were postponed to 
permit the assured to gather and pre 
sent proper and direct evidence of their 
values. Trial of the cases was again 
started in the federal court on Dec. 4 
last and continued until last Saturday. 
This is the first of the cases removed 
by the companies to the federal court 
in Michigan. Many of the circu 
courts, it is stated, have become prone 
to accepting vague and indefinite state 
ments of values, but an entirely differ 
ent situation is faced by an assured hav- 
ing a questionable claim who attempts 
to prove his case in a federal court 
Insurance involved was: 

Union, Can. .$27,500 
Concordia ... 11 
Natl. Lib. 
Ohio Farm... 
Security, Ct.. 
Colum, Nat... 
Stuyvesant .. 20, 
Mass. F. & M. 


0 
12,500 N. 
Phenix, Fr... 5,000 
Pittsbg. Und. ba 
Agricul.....- 50 
Amer. Eagle. 125 

Jersey Und.. 10,00 
Tokio ....... 10,000 Amer. N, J.. 5 
Hartford ... 10,000 0, 
Indusa., ©... 


Boston ...+++ 000 
Buffalo .....- He 


North., Eng.. 5,000 Camden ....- 5) 
Westchester. 5,000 Firemens ..- HH 
Dubq. F. & M. 5,000 Girard ....-- i 
Safeguard .. 5,000 Globe & Rut. 


Indiana Blue Goose Meeting 
A big meeting will be staged by the 
Indiana Blue Goose in Indianapolis 
March 17. C. O. Bray, most loyal fot 
of the Indiana pond, has arranged of 
the attendance of the chief executivé 
the order. 
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CONN GIVES VIEWS - 
ON MIXED AGENCIES 


Ohio Insurance Superintendent 
Comments on Their Moral 


and Legal Rights 


TELLS OF BUCKEYE LAWS 


Questions Right of State Commissioners 
in Dealing With the Question of 
Acquisition Cost 


There was considerable interest taken 
in the remarks that Superintendent H. 
L. Conn Ohio at the recent 
commissioners’ in Chicago on 
the acquisition cost program and the 
activity of the state insurance commis- 
sioners in endeavoring to regulate that 
part of a company’s Mr. 
Conn is regarded as one of the most 
able of the state insurance superintend- 


ents in this country. He dictated his 
remarks for the benefit of those who 
desire to read them. He deals particu- 


of made 


hearing 


business. 








HARRY L. CONN 
Ohio Insurance Superintendent 


larly with mixed agencies. Mr. Conn 


said: 
Are Commissioners Infallable? 


It was refreshing to note when 
Thomas C. Moffatt was on the floor 
pleading for a baptism of righteousness, 
that he did not include the commission- 
ers, from which it may be inferred the 
commissioners are not in need of any 
additional grace. In fact, we admit our 
infallibility and our inspired wisdom. 
Some of the commissioners who have 
been in the business for even so short 
4 period as a year, appear to be able 
forthwith to dispose of questions which 
many of the executives who have spent 
their lives in the business find difficult 
of solution. 

Iam not a member of this committee 
and did not expect to be here, for we who 
are not members knew the committee on 
this occasion would receive so much ad- 
Vice that it would not be necessary for 
the non-members to come. But, in view 
of the cordial invitation of my friend, 
Col. Dunham, and because of the fact 
that within the last three days this prob- 
lem has come before the Ohio department 
in an acute form, I felt it advisable to 
come and make known the Ohio situa- 
tion. This matter, due to the filing of a 
complaint, having become a real issue, 
must be settled before March 1. 


Attitude of Companies 


I was pleased to hear what the repre- 
Stitatives of the Western Union and 
Western Insurance Bureau, Mr. Thomas 
and Mr. Sheldon, each said as regards 


THe N ATION: AL 


WILL “STAND BY GUNS 


NOT TO QUIT THE HAIL LINE 


Niagara Fire Objects to Valued Policy 
Arrangement in the Writing of 
This Class 


NEW YORK, Feb. 6.—Emphatic de- 
nial is n by the management of the 
Niagara Fire of the reported purpose of 
the company to cease writing hail in- 
surance. As a matter of fact arrange- 
ments for continuing to handle the 
business both in this country and in 
Canada during the new year have al- 
ready been consummated. That returns 
from hail insurance in 1923 were most 
unsatisfactory is a matter of common 
knowledge, as is the further fact that 
several companies, discouraged with 
their experience have abandoned the 
line. Students of the business hold that 
the basic trouble the issuance of a 
valued policy. Its use was mandatory 
under Union rules until a year ago, at 
which time companies had the option of 
writing a non-valued contract if they so 
desired. 


ade 


is 


Soil Has Been Drained 


Continued use of large acreage for 
wheat raising has so drained the soils 
in first one and then another of the 


great grain states as to result in a stead- 
ily decreasing acreage yield. Hence the 
feeling of many underwriters that it is 
a mistake on the part of the insurance 
companies to issue a policy at the be- 
ginning of a season granting indemnity 
in the event of loss for a stipulated fig- 
ure. Rather, they contend, should the 
ascertained loss be predicated upon mar- 
ket values 


Hard to Get Insurance 


There are stretches of country that 
have proven so uniformly unprofitable 
to the companies that farmers find ex- 
treme difficulty in securing insurance. 
For this the underwriters are themselves 
not a little to blame, for had they writ- 
ten the business upon a non-valued ba- 
sis the moral hazard would have been 
kept within reasonable bounds. An- 
other source of loss to the companies 
during the past year has been the nu- 
merous bank failures in the northwest: 
thus seriously reducing the chance of 
collecting notes given by the farmers 
for their hail premiums. 

In the east some hail insurance 
written along the Connecticut valley 
but the great source of income from the 
business i is in the west where hail storms 
are of frequent occurrence and crops 
largely of a character that sustain heavy 
loss from weather of such type. 


is 





Thomas, in presenting the of the 
Union, among other things, Says it is 
absurd to take the position that a prin- 
cipal may not lay down the provisions 
upon which an agent may continue in 
the principal's service. Manifestly, as 
one of the rules of the law of agency, 
that contention is sound. Likewise, an 
agent may terminate his employment at 
any time. But I am wondering whether 
the strict law of agency should apply to 
the facts here or whether an equity has 
not arisen in favor of the agents. I do 
not speak of equity in its technical sense, 
that is, as a distinct branch of our juris- 
prudence, which arose because of the 
harshness of the common law, but I 
speak of it as a matter of fair dealing. 
Under strict legal right, a company, of 
course, may lay down the terms upon 
which its agents serve, but, in the pres- 
ent situation, where election under 
duress is equivalent to a discharge, is 
the legal right to be insisted upon? 


Status of Mixed Agencies 


The Union group and the Bureau group 
some years ago made an agreement with 
reference to having the various com- 
panies represented by what are known 
as “mixed agencies.” The agent, as the 
representative of both types of com- 
panies, built up a business for the benefit 
of his employers, and, of course, for the 
benefit of himself. While the period of 
employment of the agent was not fixed, 


case 





UNDERWRITER 
PLAN FOR CONVENTION 


ARRANGE MID-WINTER RALLY 


Association of Insurance 
Agents to Convene March 18-19 


at the Washington 


National 


WASHINGTON, 
slight change in the 
winter conference of the National As- 
tion of Insurance a was - 
nounced this week by Sect : /W alter 
H. Bennett, the convention r~* to be 
Tuesday and Wednesday, March 18-19. 
This moves the gathering up one 
in the week and thus schedules the 
together dinner for Monday 
March 17. The executive committee 
and other necessary committees will 
meet on Monday. Convention head- 
quarters have be2n decided upon, the 
Washington Hotel being selected by 
the committee. The official call of the 
association to its members will be is- 
sued the latter part of this week. 


To Be Important Session 


D. C., Feb. 5.—A 


date of the mid- 


socia 


day 
get- 
evening, 


The Association’s mid-winter confer- 
ence this year will be of particular 
importance, as it will have to deal with 
many of the big problems that are now 
facing the insurance 5 + ge The 
recent conferences in New York and 
Chicago on the separation problem, at 
which the association was strongly rep- 
resented, resulted in the agents having 
a definite part to play in the solution 
of this great problem. The association's 
mid-winter meeting in this city will un- 
doubtedly have further consideration of 
this problem as well as the other im- 
portant issues of the day. 





WILL OCCUPY OWN BUILDING 


Milwaukee Mechanics to Occupy Home 
Office Structure in Milwaukee 
About May 1 


MILWAUKEE, WIS., Feb. 6.—An- 
nouncement was made at the annual 
meeting of the Milwaukee Mechanics 
that plans are progressing to take occu- 
pancy of the company’s own building 
at Broadway and Michigan streets about 
May 1. The property, acquired about 
a year ago, consists of a six-story, stone 
office building, formerly the home office 
building of the Northwestern Mutual 
Life. The entire fifth and half of the 
fourth floor will be used by the Mil- 
waukee Mechanics for offices, the sixth 
for employes’ rest rooms, cafeteria, etc., 
and the basement for storage. Other 
space in the building will be leased for 
offices until further expansion might be- 
come necessary. The company will oc- 
cupy twice the floor space it now has 
on the entire 16th floor of the First 
Wisconsin Bank building, where facil- 
ities are now inadequate and led to the 
purchase of property last year. 

Charles H. Yunker, new head of the 
Western Insurance Bureau, was re- 
elected president of the company, to- 
gether with other officers. The annual 
statement shows further gains in the 
past year. Total assets have increased 
by $587,166 to a total of $8,864,014 over 
a year ago. Other items are cash capi- 
tal $1,250,000; reserve for unearned pre- 
miums $4,501,162, an increase of $465,- 
642; reserve for unpaid losses, $474,375; 
reserve for dividends, $100,000; reserve 
for taxes and expenses, $185,422; net 
surplus $2,353,054, a gain of $131,152; 
surplus to policyholders $3,603954, an 
increase of $131,152. 


University Course Opened 


NEW YORK, Feb. 6.—Courses in 
fire and marine insurance opened in the 
New York University yesterday, at the 
beginning of the second semester. J. A. 
Bogardus will deliver the lectures on 
marine and S. B. Ackerman those deal- 








the companies of the other group. 


Mr. 
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PROBABLE TREND OF 


AGENCY SEPARATION 


Believed Vigorous Activities on 


Part of Union Companies Will 
Not Be Resumed 


SITUATION COMPLICATED 


Some Bureau Companies Have Renewed 
Cause For Action by Continuing 
Mixed Scale 


doubt in the minds of 


There is some 
iwents in the middle west as to what 
they may expect now so far as a re- 
newal of agency separation activities 
is concerned. The armistice drawn up 
by W. R. Baker, insurance commis- 


sioner of Kansas, expired Feb. 4. While 
this was in effect all separation work 
was brought to a standstill by agree- 
ment between the companies of both the 
Western Union and Western Insurance 
Bureau. The Western Insurance Bu- 
reau companies did not agree to the 
terms of the plan drawn up by the in- 
surance commissioners in Chicago re- 
cently, Po as a result they are con- 
sequently not bound by any of its pro- 
visions. This means that they may pay 
the Bureau scale of commissions wher- 
ever they please including mixed agen- 
cies. If there is a concerted effort upon 
the part of the companies of the West- 
Insurance Bureau to pay the Bu- 
reau scale in the existing mixed agen- 
cies there is no doubt but that the West- 
ern Union companies will again ask 
their field men to take up the separa- 
tion of agencies. 


Situation More Complicated 


\ number of the Western Union com- 
panies which were more active in sep- 
aration work before the armistice was 
signed, now have every intention of 
resuming and clearing agencies wher- 
ever they are mixed. The situation, 
however, somewhat coniplicated by 
reason of the fact that the Western 
Bureau companies have stated that they 
do not intend to pay the Bureau scale 
in mixed agencies, but will instead al- 
low what has been referred to as the 
mixed agency scale to continue. This 
being the case, the cause for separa- 
tion in some mixed agencies will be en- 
tirely removed. 


is 


Aggressive Action Unlikely 


All together it is rather doubtful 
whether separation work will again be 
taken up by Western Union field men 
in anything like the vigorous fashion 
that was followed before the armis- 
tice. The commissioners have ex- 
pressed themselves as being opposed to 
separation. Agents feel that if separa- 
tion work is aggressively taken up by 
the Western Union companies the com- 
missioners may call a halt. Western 
Union field men having been asked 
once to discontinue separation work are, 
in some instances, disinclined to take 
it up again, feeling that eventually the 
whole question may have to be dropped. 


Wants Separation 


Officials of several Western Union 
companies state in positive terms that 
the separation issue is to again become 
prominent. One said this week: “Now 
that the armistice is over there is just 
as much reason for us to separate our- 
selves from the high commission com- 
panies as there was before. So long as 
the Western Insurance Bureau com- 
panies will not agree to the program 
of the commissioners and the agents 
we propose to go ahead and clear our 
agencies. We must do so in order to 
divorce ourselves entirely from the com- 
panies which are paying a higher com- 
mission. There is a selection against 














a) “ 


us in every agency where any company 
is paying a higher commission than 
our scale.” 

Other Rulings Awaited 


There is a rather general feeling on 
the part of both field men and agents 
that there may be further rulings on 
the part of individual insurance com- 
missioners covering the separation and 
acquisition cost questions. Agents are 
showing a disinclination to act on sep- 
aration, feeling that there may be an- 
other get-together meeting between the 
two company organizations at which 
the whole controversy may be settled. 
Because of the fact that an armistice 
was declared in the midst of the fight 
before, agents feel that some further 
peace move may be made which will 
clear the atmosphere entirely. They 
ire, therefore, less willing to make 
changes in their company representa- 
tion feeling as a rule that such a move 
is not necessary. It is perhaps true 
also that field men are not as whole 
heartedly enthusiastic about separation 
work as they were before; they taking 
the position that the discontinuance of 
separation work, even though tempor- 
ary, makes it much more difficult to 
resume at this time. 


WAITING FOR DEVELOPMENTS 
INDIANAPOLIS, Feb. 6.—Indiana 


field men are reticent and rather chary 
in their comments on the ruling of 
Commissioner McMurray, on the rate 
of commission which companies may 
pay agents. The Union field men are 
inclined to be complacent but Bureau 
representatives are less indifferent and 
some question Mr. McMurray’s ability 
to make the ruling stick. Mr. McMur- 
ray holds that the authority vested in 
his office through the rating law is 
broad enough to give this jurisdiction. 
Separation troubles are forgotten for 
the present in this new phase of the 
situation and it is the impression that 
separation will not be pushed. The 
state agent of one of the leading fire 
companies, in commenting along this 
line, said he had had no instructions 
from his company to discontinue separa- 
tion activities and such is the experience 
of others but field men and agents are 
disposed to regard it as a dead issue for 
the present. 


Henry Clay’s Election 

The annual directors’ and stockhold- 
ers’ meetings of the Henry Clay Fire 
were held in Lexington, Ky., on Jan. 31. 
The old board of directors was _ re- 
elected, with the exception of Judge 
J. D. Fowler of Frankfort, Ky., a new 
member chosen to fill the vacancy of 
the late F. M. Fisher, of Paducah, for- 
mer president of the Ohio Valley Fire 
& Marine. V. F. Smith of Somerset 
and T. B. McGregor of Frankfort were 
chosen general counsel, to succeed 
Judge Edward C. O’Rear of Frank- 
fort, whose term expired. The execu- 
tive officers were re-elected. Reports 
submitted at the meeting showed that 
the company is in a highly prosperous 
condition and a 6 percent dividend to 
stockholders was declared. 


Ohio Field Clubs Meet 


COLUMBUS, O., Feb. 5.—At the 
meeting of the Ohio Association of Fire 
Underwriters today R. D. Cooke of 
Marietta, who has just returned to the 
National Liberty, was again taken in as 
a member. It was announced that 
Shirley Hare, who recently took over 
the agency of her father C. D. Hare, 
who died some time ago at his home at 
Upper Sandusky, had sold the agency to 
Millon S. Newell. 

The Union Field Club took in the fol- 
lowing members: Eugene W. Karow, 
American Eagle, and Henry F. Berry, 
New Hampshire. 

S. L. Larkin of the Standard of Con- 
necticut resigned. A committee was ap- 
pointed to draft resolutions on the death 
of W. T. Porter, Tr., former state agent 
of the Niagara. On the committee are: 
J. A. Cloud, chairman, Louis Schweer 
and Martin Vold. 
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OPINIONS OF} PROMINENT LOCAL AGENTS 
ON ACTION OF THE COMMISSIONERS | 
| 





OCAL agents in various parts of the 
[country are naturally taking a great 

interest in the action of the insur- 
ance commissioners’ committee which 
met in Chicago recently and its efforts 
to regulate commissions; separation and 
other matters now in the limelight, and 
their expressions of opinion are of de- 
cided interest. Here are what some ot 
the men prominent in the business in 
various sections say: 

kk * 


Charles L. Gandy, Birmingham, Ala. 
—I have very carefully noted the five 
recommendations of the commissioners, 
and am obliged to agree with all ot 
them. I strongly favor uniform com- 
missions throughout the country, and 
think the Union scale of 15, 20 and 25 
is as nearly proper as could be estab- 
lished at this time. 

It would appear that a flat 10 per- 
cent to brokers is proper, and I don’t 
suppose any agent outside of the so- 
called “excepted cities” has ever been 
able to understand why the agents in 
those cities should be favored over oth- 
ers. 

Separation should, by all 
stopped. 

These things would greatly improve 
agency condition; it would stabilize the 
business, and I cannot see where the 
small companies would be hurt. Any 
company whose only bid for business 
is excess commissions had better never 
have been organized. 

* * . 

James L. Case, Norwich, Conn.—1. I 
have had a very definite conviction for 
a long time that uniform commissions 
throughout the country would have to 
come some day, firmly believing that 
an agent in one section of the country 


means, be 


should receive as much compensation, 
as any other agent, in any section of the 
country, for the same amount of service 
rendered. 

2. The present Western Union scale 
of 15, 20 and 25 percent is identical with 
the Eastern Union scale which has been 
in operation for many years. Personally, 
I believe in a single 20 percent commis- 
sion; first, because the clerical work in 
both the local agent’s and the office of 
the company is thereby reduced to the 
minimum, and again, if the average 
commission on business paid to agents 
throughout the country is 23% percent 
at the present time, a general applica- 
tion of the 20 percent commission would 
be of direct benefit to the company. 

3. I believe that the 10 percent flat 
commission paid to brokers is fair. This 
is the rate paid in Connecticut. 

Excepted Cities Status 


4. It seems to me that the order of 
the commissioners abolishing the ex- 
cepted cities was bound to come, in 
justice to the great mass of agents 
throughout the country, as well as te 
agents residing in cities of similar size 
and volume of business, as those of the 
present excepted cities. It would seem 
as if July would be fair to all parties 
interested to put into effect this particu- 
lar ruling. 

5. I have been very much opposed 
to forced separation. My observation 
has led me to believe that in the vast 
majority of offices the largest company 
does not necessarily write the largest 
volume of business. Very often a 
smaller company, because of the effi- 
cient service it gives to the local agent, 
secures that honor. 

I believe that a spirit of fairness pre- 
vails in the majority of the offices of 











CONDENSED NEWS OF THE WEEK 








Commissioner Button of Virginia, as 
chairman of the fire committee of the 
Insurance Commissioners Convention, 
urges immediate action by all commis- 
sioners on plan adopted at Chicago con- 
ference. 

*x* * x 


Midwinter meeting of the National As- 
sociation of Insurance Agents to be held 
at Hotel Washington, Washington, D. C., 
March 18-19 

*x* * * 


Superintendent Baker of Kansas con- 
siders outcome of Chicago conference 
unsatisfactory and will issue no order 
at this time for uniform commissions in 
his state. 

*x* * * 


Commissioner Hands of Michigan de- 
mands reduction in alleged discrimina- 
tory rates on fireproof skyscrapers in De- 
troit and other large Michigan cities. 

*x* * * 

Eastern fire underwriters anticipate 
commissioners will rescind or modify the 
Chicago resolution on uniform commis- 
sions. 


* * * 


New plan for handling general agency 
situation on the Pacific Coast is promul- 
gated by special committee of Pacific 
Board. 

* * * 


. K. Lesch of Chicago, manager of 
the farm department of the Home, has 
been reelected president of the Farm As- 
sociation, 

*x* * * 


Big Baltimore agencies of Maury & 
Donnelly-Williams Company and Parr & 
Parr announce merger. 

*x* * * 


Interstate Casualty of Birmingham, 
Ala. buys American General Indemnity of 
St. Louis and plans extensive expansion 
program. 

x * x 

Commissioner Scott of Texas promul- 
gates new schedule of fidelity and surety 
rates for that state, effective March 1. 

*x* * x 


Largest brokerage house in world is 
formed in New York through union of 
Johnson & Higgins and Willcox, Peck & 
Hughes. 





The North American National has 
withdrawn from the hail insurance field, 


making sixth company whose retirement 

from this class has been announced thus 
far this season. 

x * * 

Western Automobile 

cides to permit 

amount” policy. 


Conference de- 
members to issue “no 


Federal court at Detroit grants deci- 
sion in favor of 37 fire companies in 
famous Ann Arbor Stamping & Metal 
Company case. 

. * * 

W. B. Hubbell, electrical inspector at 
the Cincinnati office of the Ohio Inspec- 
tion Bureau, has been elected president 
of the Western Association of Electrical 
Inspectors, 


* * 
‘ The Automobile of Hartford has quer- 
ied its agents as to the advisability of 
changing its name, 

*x* * * 

Insurance Commissioner Wells of Min- 
nesota has called a hearing for Friday 
this week inviting both the Western In- 
surance Bureau and Western Union to 
be present to discuss the action on the 
uniform commission edict in Minnesota. 


Col. E. C, Benton of Boston, Mass., 
former president of Massachusetts Fire 
& Marine, dies after extended illness. 

* * 

Omaha Liberty reinsures in Mercantile 
of New York and will continue in auto- 
mobile and automobile finance field. 

Sa & 


Companies of Western Insurance Bur- 
eau will ignore rulings by insurance 
commissioners regulating payment of 
commissions on the ground that com- 
missioners are without legal authority 
to promulgate such edicts. 

e 2 2 

Morgan B. Brainard, president of the 

| of th Life, has been elected president 





of the Standard Fire of Hartford, fol- 
lowing the purchase of the Standard by 
| the Aetna Life interests. 
} * * * 
| The American of Newark, Boston, Se- 
curity of Connecticut, North River and 
United States Fire have joined the Rain 
Insurance Association. 
* * * 
The Niagara Fire denies that it will 
retire from the hail insurance business. 
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qualified agents, and that they will fayor 
a fair distribution of their business 


among the companies they represent, | 
believe that such a policy has a y 
direct bearing upon the future insurance 
business of the country, and I hope the 
time will come when a policy of ne 
lines will be practiced universally p 
the companies, and assisted by the 
agents as well. 

The law of average usually prevails 
The country is tremendously under. 
insured, as particularly evidenced by the 
recent fire in Berkeley, Cal. There jg 
business enough for all, and, I persop. 
ally, believe that the present contro 
versies will result in benefit to the 
insurance business on a whole, and | 
most sincerely hope that a consistent 
policy of conference and co-operation, 
as between companies, agents and the 
public, may follow to a degree hereto. 
fore unknown. 


BRAINARD HEADS STANDARD 





President of Aetna Life Organization 
Has Been Chosen Chief Execu- 
tive of Fire Company 


HARTFORD, CONN., Feb. 6.—Fol- 
lowing the purchase of the Standard 
Fire of this city bv the Aetna Life, M, 
B. Brainard, head of the Aetna Life 
organization, has been elected president 
of the Standard. J. H. Hooker is made 
vice-president and H. D. Anthony, sec- 
retary. M. Lewin Hewes, former presi- 
dent, is made chairman of the board. 
Directors elected are: M. L. Hewes, 
M. B. Brainard, Newton C. Brainard, 
M. G. Bulkeley. C. H. Remington, H. 
Bissell Caerey, F. W. Cole, Austin Dun- 
ham, J. H. Hooker, R. B. Newell. Al- 
len, Russell & Allen are appointed 
Hartford agents. 





Federated Fire Reinsures 


The Federated Fire of Mason City, 
Ia., has reinsured its fire business and 
has retired from the hail field. It was 
a member of the Western Union and 
the Hail Insurance Association and has 
retired from both organizations. Z, A. 
Hazard was first vice-president and 
manager of the hail department. 





Names Damon Memorial Committee 


President John C. Harding of the 
Western Union has appointed C. G. 
Smith, chairman, Ralph B. Ives and 
Fred S. James a committee to take suit- 
able action on the death of A. W. Da- 
mon, late president of the Springfield 
Fire & Marine. 


Iroquois Fire’s Figures 

An excellent showing is made by 
the Iroquois Fire of Peoria, IIl., in its 
annual statement just issued. The com- 
pany now has assets of $425,524 and 
net surplus of $114,497. The company, 
which is capitalized at $250,000, made 
increases in various departments last 
year increasing its reserve for unearned 
premiums $33,810, its assets $62,870, and 
its net surplus $70,970. A. C. Schmuke 
is secretary and managing underwriter 
of the company. 


Lunde Denies Story 


Roy A. Lunde, president of the Roy. 
A. Lunde Company of Chicago, that 
places the insurance for the Producers 
& Refiners Company, the oil concern at 
Parco, Wyo., states that there has been 
no explosion in that plant. It was s0 
reported to THE NATIONAL UNDERWRITER, 
the story being that four employees 
were iniured. Mr. Lunde says that no 
claim was made on any sort of loss. He 
also denies that the line is being written 
at 45 cents. 


Get Mercantile for Florida 


S. ¥. Way & Son of Orlando, Fla., have 
been appointed general agents of the 
Mercantile of New York for Florida as 
of Feb. 1. This general agency was es- 
tablished a year and a half ago, and in 
addition to its new connection represents 
the National Security of Omaha and the 
United Firemen’s of Philadelphia. 
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The Steadying hand in 
NATIONAL progress 


VERY project vital to the life of the 
nation is dependent upon Insurance. 
The business of protection has become a 
reat national force, no less than that of 
the railroads and banking systems, by en- 
abling other industries to forge ahead 
despite the menaces that would stagnate 
their growth. 


Through its vast operations, the L.& L.&G. 
forms an important part of this industrial 
back-ground. Its steadying influence is 
felt, for example, amidst the throb and 
bustle of many great mines throughout 
the country. Its stability has won parti- 
cular recognition for the L.& L.& G. among 
men whose task it is to unearth power for 
the work of the nation. 
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Chartered 1865 


The Reliable 


Fire Insurance Company 
of Dayton, Ohio 


Capital - - - = $250,000.00 
Surplus to Policyholders over $910,000.00 


WM. F.OELMAN, Pres. WM. F. KRAMER, Secy 
E. J, WEISS and H. J. FAVORITE, Special Agents 








Fire Protection Expert 


Wanted—Man, experienced in fire in- 
surance inspection and rating work, 
with some knowledge of fire extinguish- 
ing equipment to act as traveling 
representative for trade association to 
establish friendly contact with Rating 
Bureaus, Fire Marshals and Fire Chiefs. 

Applicants must outline in detail 
their qualifications and be exception- 
ally well recommended. 

Salary commensurate with work to 
be done and all traveling expenses. 
Address H-31, care The National Un- 


derwriter. 











FIELD WORK 


Wanted—Position for field work in northern 
Twelve years in 
general insurance work in local agency. 
Several years’ experience in banking also. 
Address H-30, care The National Under- 


or northeastern Iowa. 


writer. 








Farm Special Agent 


thoroughly and will be able to deliver the goods. 
Address Hi-29, care The National Underwriter. 


Wanted—By a large American company an 
experienced farm special agent in Illinois who 
is acquainted with the agents, }m ws the state 








EXAMINER WANTED 


man. 


Address G-96 


LARGE AMERICAN COM PANY 
desires an experienced and capable 


Care The National Underwriter 








licitation and 
excellent opening. 
age and present salary. 

Address H-6 
Care The National Underwriter. 





FIRE INSURANCE FIELD MAN 
High grade, for eastern field; so- 
inspection work; 
Give history, 








A State’s Greatest 
Hotel 


The Hotel Lassen possesses, un- 
challenged, the title of Kansas’ 
— hotel. Not only isitthe 
argest, but the finest in every 

respect. It is furnished in the | 
most beautiful taste. Itis mod- 3 
ern and fireproof thruout. It } 
has a corps of unusually able r | 
and courteous employees. It is r 4) 
in the very center of Wichita’s 
retail and theatre district. ||} 
Rooms from $2.00 to $7.00. 


purer 


42 Rooms with Lavatory - #2. 00 | 
54 Rooms with Private Bath $2.5) 
104 Rooms with Private Bath 22.00 
46 Rooms with Private Bath $3.50 
14 Rooms with Private Bath $4.00 


7 Rooms with Private Bath $4.50 
14 Roor Bath, Twin Beds $6.00 
28 Rooms, Bath, Twin Beds $7.00 

23 Combination Sample Rooms 
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SENTIMENT IN THE 


EXCEPTED CITIES 


All Local Agents Are Lined Up 
Solidly Against Commissioners’ 
Recommendation 


SAY ACTION WAS UNJUST 


Declare That the State Officials Are 
Unacquainted With the Conditions 
in Large Centers 


The local agents in the six excepted 
cities of the west, Cleveland, Cincin- 
nati, Louisville, St. Louis, Milwaukee 
and Chicago, will line up solidly against 
the recommendation of the sub-com- 
mittee of the insurance commissioners 
fire committee which adopted the 
Western Union scale of commissions 
for the entire country and recom- 
mended the abolishment of the excepted 
cities, the new scale to take effect July 
1. The agents in the excepted cities at 
the present time to not take the insur- 
ance commissioners very _ seriously. 
They feel that they took action on im- 
pulse and do not appreciate the condi- 
tions that prevailed in the excepted 
cities. 

On a Different Basis 

The point is made that the legitimate 
local agents in the big cities are on an 
entirely different basis than those on 
the outside. Their offices, the assertion 
is made, were not merely soliciting of- 
fices. Many of them have brokers, so- 
licitors and other feeders. They are 
required to supervise suburban agencies. 
Due to the congested values, large risks 
and expensive plants, engineering, loss 
and inspection service is demanded. The 
big cities agents say that they do much 
work that is done by the head office in 
handling business coming from the out- 
side field. Therefore they declare that 
to put them on the same basis as the 
outside agents is unfair and inequitable. 


Companies Object to Action 


The companies also feel that the in- 
surance commissioners went too far in 
abolishing the excepted cities and not 
giving them special treatment. The 
business of the agencies in these cities 
has been built on a different compen- 
sation arrangement than the outside 
field. This situation has been going on 
for 40 years or so. It is the feeling 
among some managers that if the 
agents of the excepted cities will get 
together and present a defensible and 
logical plan to the insurance commis- 
sioners they will be successful in get- 
ting them to modify their recommenda- 
tions. The very fact that the insurance 
commissioners set the date July 1, in- 
dicates that they may be open for an- 
other hearing. It is the thought that 
the excepted cities agents may hold a 
common meeting in the near future to 
talk over their problems. 

The agents in the excepted cities 
point out the fact that in their situa- 
tion the element of commission is by 


no means the only one involved. The 
commissioners, they declare, seem to 
feel that that feature is the problem in 
the large cities. The large cities are 


confronted with multiplicity of agents, 
company branch offices, brokers, solici- 
tors, suburban agencies and other fac- 
tors that affect the cost of insurance. 
The agents sav that if there is to be a 
reduction in their income there must be 
a greater inducement to stav in the in- 


surance business. Thev hold that the 
companies must see to it that the in- 
competent and illegitimate men are put 


out of the business. 
not exnected that the excepted 
cities’ agents will take any notice of the 


T+ se 
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commissioners’ action until the compan- 
ies start some movement to reduce 
commissions. The feeling at present 
is that it would be unwise to agitate the 
subject or to acknowledge the right of 
the commissioners to interfere. They 
hold that the commissioners have not 
the authority to act in the premises. 
It is stated that for instance that the 
Chicago agents feel that they have a 
problem of their own that is different 
from the other cities. Most of them, 
therefore, would oppose any general 
conference of excepted cities agents. 

The sentiment in the excepted cities 
is voiced as follows: 

* * * 


Chicago—Chicago agents say that 
their business has been built up on 
a compensation basis that has been in a 
state of evolution for some 40 years. 
The business in Cook county is in a 
highly competitive state. The commis- 
sion agents are pitted against branch 
offices. They have the Class 2 or sub- 
urban agents to supervise. There is a 
multitude of brokers and solicitors. Al- 
most every company in the country is 
doing business in Chicago. Local 
agents, in order to provide adequate ser- 
vice, are compelled to have engineering 
and inspection departments and do much 
work along underwriting lines that is 
usually handled by the head offices. The 
expense of doing business in a city 
like Chicago is enormous. A multitude 
of clerks is required. Salaries are 
higher than ever before. Agents pro- 
vide office space and general service for 
brokers and solicitors. The work in 
Chicago is entirely different from that 
in the smaller cities. Someone has to 
do the supervising work. It will either 
be the downtown local agent, branch of- 
fice, western department or some sal- 
aried special agent. If, therefore, com- 
missions are reduced, Chicago agents 
doing supervisory work will be com- 
pelled to give it up. The companies will 
take it on. The expense will be just as 
high. Owing to the underwriters 
agencies in Chicago many companies 
have three agents of their own and 
three for the underwriters. This puts 
the agent of one comapny in competi- 
tion with probably five other agents of 
the same company. If there is to be 
any readjustment in compensation there 
must be a readjustment in almost every 
element that goes to make up the local 
agency in a big city like Chicago. 

Oo” a * 


Louisville—The insurance comnia:s- 
sioners’ action does not seem _ to 
take very well here, either with local 
agents, or company representatives. 
Company men seem to feel that the 
commissioners are assuming an author- 
ity not vested in them. They do not 
feel that the insurance commissioners 
have any right to endeavor to make flat 
rates for the entire country to operate 
on. For one thing—all states were not 
represented at the meeting of the com- 
missioners. The question is asked: 
“And by what right or authority has a 
commissioner of Kansas to set himself 
up as a lawmaker in other states?” 

It would seem to be a cinch bet that 
all of the insurance commissioners are 
not in favor of the proposal, and not 
even all of those that were present at 
the recent meetings. 

If the insurance commissioners are 
to be privileged to regulate the com- 


pensation that is to be paid to local | 
agents for securing business—it wouldn’t ! 


be very long before the insurance com- 
missioners would endeavor to usurp the 
privilege of telling the companies how 
many employes they might have and 
how much they should be paid. 








—= 
panies are rather tired of state inter. 
vention, and as a rule resent rate mak. 
ing and other forms of control, 
One special agent caustically fe. 
marked: “There is always some foo} 
provision to become effective July 1 
just like national prohibition. How 
many of them ever become effective» 


Sentiment of Local Agents 


Local agents are not at all satisfieg 
with the decision of the insurance com. 
missioners. It is claimed that Louis. 
ville worked up a good statement of the 
conditions here, and presented her case 
both at New York and Chicago, while 
the present feeling is that the insurance 
commissioners did not give proper con. 
sideration to the difference in condj- 
tions as existing in large and small 
cities or towns, and in various districts, 

Local agents are disappointed with 
the situation. The feeling is that the 





fo New Lork 
and the 
Alamac 
7i st STREET ano BROADWAY 
A masterpiece of modern hotel 


creation. Most convenient, yet 
quiet. A revelation in hospitality 
and service, offering many innova- 
tions including Servidors, taxis, etc. 
Unique Congo Room—Medieval 
Grilleand Blue Room Restaurants. 


New York’s 
latest hotel achievement 


LATZ OWNERSHIP —MANAGEMENT 




























Agency Wanted 


Want to purchase an established and well- 
paying fire insurance agency. Give such general 
information as will aid in an understanding 
of conditions of the agency. Confidential. 
Address H-34, care The National Underwriter. 








Wanted: Position 


As farm special agent with some farm writing 
company. Have nearly ten years of wide 
experience. Address H-35, care The 


National Underwriter. 








LOSS DEPARTMENT MANAGER 

oung man with experience as fire insur- 
ance adjuster to take charge of loss depart- 
ment and adjustment work in Wisconsin Gen- 
eral Agency. In answering state age, experi- 
ence and salary expected. Address H-36, 
care The National Underwriter. 


—_ 





Fire and Compensation Engineer 


Man with long experience with Fire and 
Compensation service departments of large 















| | corporations and companies de 
| or company connection. Best o ‘; ad 
Address H-22, care The National Under- 
writer. 
Com- —- 
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‘Old and Tried” 











Is Your Client 
the Manwith the Umbrella? 


If so, and you have him fully pro- 
tected by Glens Falls Insurance, he 
will not have to “run for cover” from 
a “financial soaking” due to loss or 
damage. This applies to 


Fire, Use and Occupancy, 
Windstorm, Lightning, Hail, 
Riot, Explosion, Civil 
Commotion, Automo bile, Rent, 
Rental Value, Leasehold, 
Profit, Registered Mail, 
Parcel Post, Marine. 











Oyun since 1849 


INSURANCE #” COMPANY 
ENS FALLS, N. Y. 
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ORGANIZED IN 1883 
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Assets, December 31, 1923 
$1,274,933.70 


Policy Holders’ Surplus 
$493,215.59 








E. E. SOENKE, Secretary and Manager 





























AGE— AND 
PROGRESS 


HE Eureka and Security 

Insurance Companies 
jogged along at Cincinnati 
for many years, doing a 
smal] business in a friendly 
way with agents who were 
old friends. The companies 
were separate but the stock 
holders were friends and 
neighbors and there was 
only one management. A 
little money was made each 
year and part of it was ad- 
ded to surplus. 








OW the companies are joined together as one company under one 
name, but that name is the same as the old. There is only a hy- 


phen in place of the ‘“‘and.’"”. They were always spoken of together. 


The joint assets make a neat little company. The capital is $250,000 
and the surplus to policyholders over $750,000, with assets well over a 
million. The old friendly spirit is still there. We are glad of our old 
friends and hope to make new ones. 


GE is no bar to progress and we are able to give modern service. 
Your customers like to feel that the companies you give them are 


well proven, and you like it yourself. You will like to deal with the 
Eureka-Security, and will take pleasure in delivering its policies. 


“OHIO’S OLDEST STOCK FIRE INSURANCE COMPANY™ 


The EUREKA-SECURITY 


Fire & Marine Insurance Company 


(The Cincinnati Underwriters) 


22 Garfield Place Cincinnati, Ohio 
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insurance commissioners are without 
authority in the matter, and are en- 
deavoring to assume powers beyond 
their control. 


Refuses To Be Penalized 


It is not felt that there is any danger 
of the Western Union graded scale of 
commissions going into effect in July. 
Louisville, as one excepted city, is not 
willing to agree to anything of this sort. 
Louisville for a good many years has 
been an excepted city, and doesn’t feel 
like being penalized as a result of a 
scrap between Bureau and Union com- 
panies, concerning matters which did 
not affect excepted cities. In fact it 
looks as if the excepted cities are being 
made the goats in the whole argument. 

Right now it is hard to figure what 
line the agents will follow. They don’t 
wish to be in a position of offering di- 
rect antagonism to the insurance com- 
missioner, but at the same time can’t 
feel that the commissioners are licensed 
to dabble in a matter of this kind. If 
given just a littlke power there is no 
telling just how far they may endeavor 
to go with it. 

* * * 

Cincinnati— Cincinnati agents have 
not been altogether surprised at the 
turn toward commission regulation by 
state officials which the Union-Bureau 
separation issue has taken. In fact, a 
number of the agents are frank in ex- 
pressing their opinion that it was the 
deliberate purpose of a group of com- 
panies to bring about this condition. 

Undoubtedly the Cincinnati agents 
will not accept any regulation of their 
commissions by order of the state com- 
missioners without a fight. They point 
out however in Cincinnati that Com- 
missioner Conn of Ohio was not a 
member of the committee which formu- 
lated the so-called commission and 
large cities program and therefore they 
see no reason at this time to set down 
any definite program of action. They 
recognize that the commissioners, mem- 
bers of the committee which met in 
Chicago and outlined the uniform com- 
mission plan are greatly in earnest and 
will make a determined effort to see 
their will prevail in the commissioners’ 
convention. Sofar, however, say the 
Cincinnati agents, the action at Chicago 
has no direct relation to them, and will 
not have until the Ohio commissioner 
or some state by statute or commis- 
sioner takes such action as would di- 
rectly involve them. 

Action Was Hasty 


Beyond all doubt, say the Cincinnati 
agents, the small committee of insur- 
ance commissioners at the Chicago 


| meeting took a hasty action on a sub- 


ject of national importance to the in- 
surance business with only a few of the 
48 insurance commissioners represented 


| and without any definite assurance from 


| 
| 
| 


the remainder that the committee re- 





port would be generally acceptable | 


among the other commissioners. More- 
over, say the agents, the committee 
transcended its authority from the Com- 
missioners’ Convention and took action 


on Wednesday which it had indicated 


on Tuesday that it would not take at 


| Chicago. Agents resent somewhat 
| what they term the rather dictatorial 


| 
| 
| 
| 


| 
} 
| 
| 
| 
| 


} 
| 
| 


statement of the committee’s conclusion 
which reads as though it could be taken 


| for granted that there would be no ques- 


tion about the uniform scale of com- 
missions going into effect Feb. 1, in all 
except large excepted cities and on July 
1, in the large cities. Commissioner 
Joseph Button of Virginia is regarded 
as the leader in forcing through the 
committee action. 


Milwaukee — One of the local 

ents in Milw ikee gy tne lh 

g summary ot the S¢ mc that 

We of Milwauke hay ibout 185 
gvencie member of ou Board rll of 
or class, and 385 registered solicitors, 
and no one knows how many unregis- 


tered. Our Board rule provides that each 


company may have eight representatives 
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including underwriters or annexes, 
was brought about by reason of the 
that for years and years we tried to &. 
force a four-agency limitation Tule ay) 
got nowhere. We then raised the lin: 
to eight, and since that time have te, 
ceeded in keeping companies dovwp ,, 
that limit, with the exception of the 
three home companies, who, when ». 
proached, have said: ‘We will not resig, 
from our local home town board, by 
would be glad to have you expe] y 
This we did not wish to do, as it woy; 
only further demoralize the situation, », 
while they have continued as memb, 
of our local board, they have not }jy 
up to the rule. By the way, I want » 
say here that the Northwestern Natiggy 
has played the game fairer than any 
other home company, quite contrary Me 
its general reputation throughout «, 
country. 





Costs More in Milwaukee 


“It is my honest belief that it do. 
cost more to do business in Milwayku 
and give the service that some of the 
local agents do than it would to Operats 
in some of the other cities of the state 
Louisville has very nearly the Sam 
amount of premiums that Miulwauk. 
has, yet has a two agency rule and on) 
12 or 14 solicitors. 5 

“IT want to say that if the companix 
would come down to a similar propositio, 
here in Milwaukee, I believe that ty 
local agent would be better off on th 
regular uniform scale of commissions yp. 
der those conditions, and I would cheer. 
fully accept it, but home companies an 
branch offices must be treated accori. 
ingly. I believe further that an investi. 
gation should be made of the conditions 
in each of the excepted cities. 


Average Commissions 


“Our average commissions are 22 per. 
cent. It costs us at least 8 percent t 
operate. Now figure where we wouli 
get off on that basis, with the commis. 
sioners reducing the average commis. 
sion 5 percent. It would mean that ow 
local agency, which the writer has e.- 
deavored to build up for 25 years, would 
be ruined and I would have to find som 
other means of gaining a livelihood. 

“Where is this tremendous demand of 
which the commissioners speak for a 
reduction in acquisition cost? I have had 
dozens of prominent business men here 
in Milwaukee tell me that the same 
amount of energy and devotion to busi- 
ness would produce greater results ir 
other lines, 


Rates Have Decreased 


“Wisconsin rates have steadily de 
creased and there is no complaint mad 
regarding rates now, with the possible 
exception of an individual case. Our in- 
surance commissioner, Stanley Smith, has 
suid that he is not interested in the re 
sults adopted by the commissioners ané 
will make no attempt to enforce them 
because his position has been clear 
stated by himself before them. He et 
pects to introduce and pass his commis- 
sion bill, which, of course, is absolutely 


confiscatory. I believe with Baker that 
the excepted cities, possibly ine luding 
some of the other large cities that are 


not so-called excepted cities, should be 
xiven further consideration 


*x * 


St. Louis—St. Louis insurance agents 
refused to get excited about the Chi 
cago conference outcome and the de 
cision of the insurance commissioners 
committee to abolish the special conte 
sions heretofore extended to the & 
cepted cities. They are not going to 
cross that bridge before they come t 






it and the majority are of the opinion 


|they will never reach the span. July 1 


is a long way off, especially with s0 

many other obstacles to be overcome 

in the meantime. ; 
The outcome of the big Chicago 


| cathering was the subject of a report 


by the committee that attended from 
St. Louis at a meeting of the loca 


| underwriters on Monday. W. D. Heme 


way president of the local association 


f +h 
land the others who attended told of ie 
| discussions that had taken place, wil! 


the full text of the points agreed upoa 

by the conferees was read. 

pF ow Boece association took no at 

tion in regard to St. Louis attitude 

The consensus was there was plenty © 

time to take up that matter later oi 
St. Louis believes generally sp@ ng 

(CONTINUED ON PAGE 22) 
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|| Sprinklered Business As A Key Factor In |} 
| ° 
The Development of Local Business 
\ 
! 
HVE YOU ever given a thought " 
WARRANTY to how you can come to be con- ' 
l sidered THE insurance authority in your 
ne eee oe own community? It is simple: See that ! 
' Chicago has been financing the in- \ 
stallation of automatic sprinkler systems our office has on hand a su | of 
ag = PP 
sonia sprinkler heads for emergencies. hen 
The Phillips Company is not an insur- have a neat card printed bearing your 
ance broker and has no connection or : 
! affiliation with any insurance office. Local name and address and have it hung } 
j agents can therefore consult with us freely to the alarm and dry pipe valves of every 
as our policy protects their insurance rela- ; : ° 
| ia a Uw ieee ee local equipment. This card may read: 
The Phillips Company can give references We have an emergency stock of sprinkler ! 
from your company or companies and heads suitable to this equipment. It is 
from THE NATIONAL UNDER- at your service 
WRITER which would not accept our ’ 
advertising until convinced that our plan F - 
of operations did not in any way conflict Once you become interested in protect- 
| ee ing the properties of your customers from 
universally recognized. 
feapiering: i fire through Automatic Sprinklers you 
e Phillips Company, upon the hig 
1 principles here set forth, will install auto- will want Phillips’ Service! lt has stood 
j matic sprinklers in the plants of your cus- the strongest tests for over twenty years. 
i tomers upon a liberal plan of deferred 
| payments out of the savings in premiums : 
N for the superior protection thus afforded. We cooperate WITH, not against you, 
l | : in installing sprinkler equipments out of 
phages at ccangilgpoayy premium savings on the deferred pay - 
E. J. PHILLIPS, Vice-President ment lan 
| B. E. PHILLIPS, Sec’y-Treas. —— 
ii Once more we say: 
| 
ii 
Whenever you are threatened with the 
! 
oss of a line, recommen utomatic 
loss of a li d A 
Sprinklers on the Phillips Plan to your 
! customers, phoning us at once, long 
| | distance, at OUR expense. 
i) °11° 
i The Phillips Company 
1] 
A AUTOMATIC SPRINKLERS | 
iN, Franklin 4571 
| 108 South La Salle Street Long Distance Franklin 4572 CHICAGO, ILL. | 
| 
| 
iL a 
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0. K. ON “NO AMOUNT” 


WESTERN CONFERENCE ACTS 


Member Companies to Be Permitted to 
Write New Contract—Rate 
= System Adopted 


At a special meeting of the Western 
Automobile Underwriters Conference 
last week it was decided by a vote of 
37 to 36 to permit company members 
to issue the “no amount” policy. While 
the vote would indicate that sentiment 
on this question was almost evenly di- 
vided such, however, was not the case. 
A number of company executives voted 
‘“no” on the question because they are 
opposed to the issuance of a “no 
amount” policy in conection with any 
form of insurance. A number who 
through their vote expressed opposition 
to the adoption of a “no amount” pol- 
icy will nevertheless issue one. For 
a month members of the Western Con- 
ference have been discussing the merit 
and demerits of the “no amount” policy. 
There has been considerable agitation 
in favor of the optional use of such a 
contract, and last week’s meeting was 
the culmination of a series of informal 








THE NATION 


controversies and discussions which 
have taken place during the recent 
month. 


Have Wanted Policy 


A number of companies have for some 
time been issuing “no amount” policies 
in various parts of the middle west. 
They have proven popular with agents. 
It has been observed that the companies 
writing “no amount” contracts have 
considerably increased their automobile 
business. The Conference companies 
have felt the pressure of this competi- 
tion. Several Conference 
have for some time threatened to com- 
mence writing a “no amount’ 
even though such action was not ap- 
proved by the Conference. Undoubt- 
edly The National of Hartford, which 
commenced three weeks ago to issue a 
“no amount” policy, influenced the fa- 
vorable action on the question taken at 
last -week’s conference meeting. 

Rating Plan 

A number of the companies which 
have heretofore issuing “no 
amount” policies have been charging a 
flat rate without regard to the various 
models of cars issued by one manutfac- 
turer. \ flat rate would be made for 
Buick open models and another flat 
rate for Buick closed models. 
sideration of differences in price were 
aken into consideration. A closed 


been 


) 
1 
i 
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model might cost $2,800 or $2,100, but 
the rate for both models was exactly 
the same. The companies of the West- 
ern Conference do not propose to fol- 
low this plan, but will instead have a 
flat rate for each model issued by each 
manufacturer. Under this plan a car 
with a higher list price, which is conse- 
quently being granted more insurance 
under the “no amount” policy, will pay 
a higher rate than the car listing at 
several hundred dollars less. It is felt 


| that this must be done in order to avoid 


companies | 


policy 


discrimination. 
Rawlings Presides 


President Ralph Rawlings presided 
at the Conference meeting last week. J. 
D. Vail, superintendent of the automo- 
bile department of the Hartford, and 
chairman of the executive committee 


|of the Conference, reported that his 


| present, but 


had no recommendation to 
was instead allowing the 
question to be fully discussed and ac- 
tion to be taken by the Conference as 
a whole. H. A. Miller, assistant man- 
ager of the western department of the 
North America and chairman of the 
advisory rate committee of the Con- 
ference, explained to the meeting the 
rating scheme for the “no amount” 
policy as perfected by his commitee. In 
effect this plan provides that under the 
pol prenuum 


committee 


the same 


‘no amount 
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OF NEW YORK 
Western Department 


1010 Fisher Building, Chicago 


Established in 1837 





Skating On Thin Ice 


The man who skates on thin ice gets a lot of 
excitement but does he get any more skating 
than the man who stays nearer the shore? 
Sooner or later thin ice will break. Why 
take chances? 


Furnish your clients with insurance in safe 
and solid companies. 


WESTCHESTER 


FIRE INSURANCE COMPANY 
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shall be used as is charged under 
stipulated policy. The Conference’s ep. 
tire action is subject to the approval of 
the governing committee of the Nga. 
tional Conference. If and when this 
aproval is secured, the executive com. 
mittee of the Western Conference wif 
determine the territory in which the op- 
tional use of the “no amount” policy 
will be permissible. ? 
Arguments for Policy 


Advocates of the “no amount” cop. 
tract have been contending that its use 
will practically eliminate correspond. 
ence over the amounts of insurance to 
be granted, mistakes in rates, etc. ft 
is also argued by those in favor of the 
“no amount” policy that agents using jt 
will be much better pleased with the 
simplified rate card which expresses the 
rate in dollars and cents rather than 
symbols and letters. There has been 
much shopping about of automobile 
business on the part of assureds which 
will not be possible under a “no amount” 
policy. In the an assured might 
find one agent willing to write $750 
insurance on his car, 


past 


su while another was 
willing to grant $1,000, and the 


business 
has been offered on a competitive basis, 
the assured expressing a willingness to 
place his business with the company 
which would write the largest amount. 
It is the contention of those end Irsing 
the “no amount” policy that it will 
make an immediate appeal to agents, 
brokers and assureds and that it will 
make tl writing and adjustments of 
automobile business easier and more 
satisfactory. 
Attitude of Opponents 
Opt onents of the idea take the posi- 
tion that the “no amount” policy will 
simply transfer the burden of writing 
automobile business from tl under- 
writing to the adjusting dep: nt. It 





is declared by these that tomobile 
companies will no longer have use for 
an underwriter as the putting of 
ness on the books will be more or less 
automatic. It is further argued that it 
will be a difficult question to arrive at 
values in the adjustment of a loss and 
that an abnormally large number of 

will go to appraisal, 1 
at the smaller points. Other opponents 
of the “no amount” contract feel that 
it has no merit whatever and that the 
Conference companies have been moved 
to adopt it merely for competitive rea- 
sons. 


busi- 


losses irticularly 





Figures of the Springfield 


Last year the Springfield Fire & 
Marine made noticeable forward strides. 
While it retired from the writing of 
ocean marine business it gained through 
fire channels over $1,100,000 in premium 
income. Premiums from all sources 
totalled $13,120,917 net, a gain of $509,- 
255. The unearned premium reserve 
ncreased $544,377, bringing this item 
up to $11,792,082. During the year the 
company transferred $1,000,000 of sur- 
plus to capital in this way increasing 
the capital to $3,500,000. The incurred 
loss ratio was 52.70 percent of prem 
ums written comparing with 52.91 in 
1922. The expense ratio was 42.27. 
The company now has assets of $22,- 
473,096, an increase of $338,720. The 
surplus to policyholders is $8,451,091, 
a gain of $157,993. 


Quit Writing Replacement 
NEW ORLEANS, LA., Feb. 5—It 


is reported that the companies have gen- 
erally quit writing the replacement cover 
form here at New Orleans, the form 
long a subject of debate among fre 
underwriters. 


Aetna Men Promoted 


Former officers of the Aetna Fire 
were reelected at the annual meeting 
yesterday and in addition P. W. 
Jones and J. M. Waller, formerly, gen- 
eral agents, were elevated to assistant 
secretaryship. 





John H. Packard, manager of the Lon- 
don Assurance, is on a western trip. 














0) 




















February 7. 1924 THE NATIONAL UNDERWRITER 13 
——— —————— —_—— $= —— — ————— $$ — ee = — — = — — = — = 
~~ - — —- - eee 
| 
INCORPORATED 1822 
| The 
North Ri | C 
illiam S New York Ci 
110 William Street, New York City 
Statement 
December Thirty-First, Nineteen Hundred and Twenty- Two 
ASSETS LIABILITIES 
United States Government Bonds...... $ 2,430,000.00 Unearned Premiums ................... $ 5,279,360.08 
Other —— eee 6,008,693.00 Losses in Process of Adjustment....... 1,270,305.00 
— ee seecseves SEs All Other Liabilities...............---. 184,041.25 
Premiums in Course of Collection...... 1,159,761.83 CAPRA coccccveccsvesesssen $2,000,000.00 
RT OEE See 33,426.82 ee ere 2,325,619.16 
Interest Accrued ........... ene Pee 44,101.29 Surplus to Policyholders............... 4,325,619.16 
PI IE sv icassvcdccvcdaxwesves 19,290.31 
$11,059,325.49 $11.059,325.49 
AUGUSTUS S. HUTCHINS 
Chairman of the Board of Directors 
Officers 
JOHN A. FOSTER, President 
| J. LESTER PARSONS, ist Vice President JAMES H. ACKERMAN, 3d Vice President 
RUDOLPH O. HAUBOLD, 2d Vice President DAVID G. WAKEMAN, Secretary 
Western Dept., Freeport, Ill. Pacific Coast Dept., San Francisco, Calif. 
| F. M. GUND, Manager H. JUNKER, Manager 
| Southern Dept., Atlanta, Ga. | 
J. H. and H. F. HINES, Managers 
| | 
| Class of Risks Written 
| Fire - Tornado - Automobile - Explosion - Riot and Civil Commotion 
Sprinkler Leakage - Hail - Earthquake - Inland and Ocean Marine 
| | 
i 
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TOKIO 


Marine and Fire 
Insurance Company, Limited 





United States Fire Branch 


J. A. KELSEY, General Agent 
45 John Street, New York 


H. W. MURRAY, Supt. of Agencies 


19 So. La Salle St., Chicago 








Your Out-of-Town Business — 


UR BROKERAGE DEPART- 

MENT will give the same prompt 
and efficient attention to your Out-of- 
Town business that we pride ourselves 
on giving on New York and Brooklyn 
lines. 


Our agency binds risks located any- 
where in the United States for the: 
Northern of London. 

London & Scottish. 
National Liberty. 
Caledonian of Scotland. 
Firemen’s of New Jersey. 
United Merchants, N. J. 


LEWIS & GENDAR, Inc. 


Established 1867 


1 LIBERTY ST., NEW YORK 
Telephone John 0063 


198 MONTAGUE ST., BROOKLYN 
Telephone Main 6370 














This Is the Chart You Should Order 


Argus Fire Chart 


A Chart should be complete. What is it used for? To look 


up companies. 
about. 


Which companies? 


The ones you don’t know 


Few agents or assureds want to look up the biggest com- 
pany. But suppose it is a mail-order mutual or reciprocal, or a 
small surplus-line stock company? The 


ARGUS FIRE CHART 


on your desk tells about all of them, big and little. It also gives 
much other information you will want to refer to frequently. 
Here are some of the things it shows: 


TRANSACTIONS OF COMPANIES 
10-Yr. Exhibit, 261 stock companies. 
2-Yr. Exhibit, *145 stock companies. 


10-Yr. Exhibit, 13 general mutuals. 

2-Yr. Exhibit, *385 Mutuals of every 
class. 

2-Yr. Exhibit, *109 Reciprocals. 

2-Yr. Exhibit, *14 Lloyds. 

Analysis of Underwriting Gain or Loss. 

Ten-year results on underwriting. 

Premiums and losses of all companies 
by classes (Tornado, Hail, Motor Ve- 
hicles, Sprinkler Leakage, Inland Navi- 
gation, reco Marine, Riot, Explosion, 
Aircraft). 


(*How about the Chart YOU use? 


OTHER VALUABLE FEATURES 

*Fleets (Fire and Casualty companies in 
each group). 

Remittances to and from Home Offices. 

=< erwriters Agencies (A very convenient 
ist). 

*States in which each pany is li d 
(Also convenient.) 

List of companies retiring since Jan. 1, 
1921. 

*Table showing foreach state whetheror not 
following laws are in force: Resident 
Agents, Retaliatory, Valued Policy, 
Anti-Compact, Standard Policy, Fire 
Marshal. 

Short Rate Tables (Western Union and 
National Board). 





That is a good deal of information to have at your finger- 
tips, in a little book that slips into a pigeon-hole in your desk. 
You will want to refer to nearly every item several times a year. 
Your customers will appreciate the complete showing on all 


kinds of fire companies. 


Send 50 cents for one copy. 
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BUREAU COMPANIES NOT 
TO OBSERVE RULINGS 


Say Commissioners Are Without 
Legal Authority to Regulate 
Payment of Commissioners 


PROPOSE TO SIT TIGHT 


Majority Will Pay Mixed Scale in 
Mixed Agencies—Attitude Given 
By Attorney Silber 





Western Insurance Bureau companies 
intend to disregard entirely the ruling 
made by Insurance Commissioner Mc- 
Murray of Indiana stipulating that the 
uniform scale of commissions agreed 
upon by the commissioners in Chicago 
recently be made effective in Indiana. 
Further, the Western Bureau com- 
panies will ignore all of the other terms 
of McMurray’s edict, taking the ground 
that he is unwarranted in issuing his 
ruling for the reason that there is not 
a statute on the books in Indiana to 
support his position. 


No Support in Law 


Fred D. Silber of the Chicago law 
firm of Silber, Isaacs, Silber & Woley, 
attorneys for the Western Insurance 
Bureau, stated this week that there is 
no law in force in any state in the union 
giving an insurance commissioner the 
power to stipulate the commissions that 
shall be paid to agents by companies. 
The Western Insurance Bureau com- 
panies will, therefore, regard Mr. Mc- 
Murray’s ruling, or any other similar 
ruling, merely as requests rather than 
orders. 

Attitude on Commissions i 

It is contended that Mr. McMurray 
cannot enforce his ruling, and that if he 
undertakes to he will lose a test case in 
court because he will be unable to point 
to an existing law in Indiana which 
makes his position legal. The Western 
Insurance Bureau companies intend to 
pursue the even tenor of their way, 
operating as they have in the past, ex- 
cept that the majority of them will not 
pay the Bureau scale in mixed agencies. 
They will, however, pay Bureau com- 
missions in the clear Bureau offices. If 
Mr. McMurray or any insurance com- 
missioner undertakes to force them to 
discontinue the payment of Bureau com- 
missions there will be a test case in 
court, and the Bureau companies seem 
to feel entirely confident of their ability 
to win, 

Silber’s Position 


Attorney Silber has made an exten- 
sive investigation of the situation and 
states that it is undoubtedly a fact that 
an insurance commissioner has no more 
right to designate the commissions to be 
paid agents than he has to indicate the 
salaries that are to be paid to clerks or 
the fees that are to be given to insur- 
ance lawyers. These, he says, are in- 
timate business details entirely beyond 
the province of any insurance commis- 
sioner. Rulings such as Mr. Murray’s, 
Mr. Silber states, are wholly without 
foundation in law, and because they are 
it is not incumbent upon the companies 
to observe them. If any action is to be 
taken the position of the Western In- 
surance Bureau companies is that it will 
have to be taken by the commissioners. 
In the meantime, and until injunction 
proceedings are started or some other 
move made by the commissioners, the 
Bureau companies propose to operate 
as they always have in the past. 

Waiting for Other Action 


There is considerable discussion in 
Chicago as to whether any other com- 





ee 
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missioner will issue a ruling similar to 
that made public recently by Mr. Me. 
Murray. It is believed that sooner or 
later George W. Wells, insurance com- 
missioner of Minnesota, will outline the 
policy which he desires to have the 
companies pursue in his state. Just at 
this time it is believed that no other 
commissioners will take action. 


FIRE HAZARD FROM PARKING 


Committee of New York Mayors Gives 
Results of Survey of Automobile 
Congestion in Cities 


BUFFALO, N. Y., Feb. 6—At a 
recent meeting of a special committee 
of the New York State Conference of 
Mayors the results of a study of fire 
hazards in American cities resulting 
from the parking of automobiles ip 
streets and allies in congested business 
districts was made public. The com- 
mittee emphasizes that the parking of 
automobiles in congested districts cre- 
ates a fire hazard which is steadily be- 
coming worse in most American cities, 
The fire chiefs of more than 140 cities 
were questioned in arriving at this con- 
clusion, 

The survey shows that the parking of 
automobiles in such congested districts 
results in accidents to and impedes the 
progress of fire apparatus, the raising 
of ladders and the laying of hose and 
in general hampers the work of firemen 
at fires and often lessens the efficiency 
of fire escapes. 

The committee points out that the 
elimination of parking of all automo- 
biles, except in delivering or taking on 
passengers or freight in the business 
district is the only solution that would 
solve all of these problems. Time limits 
on parking on a street will not help 
solve the problem. In cases where 
single file parking parallel with the curb 
can safely be permitted, except where 
parking in the center of the street 1s 
possible, the committee recommends 
that there be no parking within 20 feet 
of a fire hydrant, 25 feet of a cross walk 
at a street intersection and 75 feet of 
a street intersection where a trolley car 
stops to take on or let off passengers. 
It also recommends that the street be 
kept clear 25 feet on each side of a fire 
house. ‘ 

To stop the practice of chasing to a 
fire it is suggested that all vehicles be 
required to keep at least three blocks 
behind fire apparatus and the same dis- 
tance from a fire. 


N. Y. Federation Sets Date 


The New York Insurance Federation 
will hold its annual meeting at Syracuse, 
May 16-17. 


Report on Brookline 


The National Board has issued a report 
on Brookline, Mass., in which the fire 
fichting facilities are shown mainly ade- 
quate and reliable, except that the fire 
alarm system is inadequate and unre- 
liable. There is a conflagration hazard 
in the principal mercantile district owing 
to the construction, though lack of con- 
gestion and good fire fighting facilities 
should confine the fires to the district of 
origin. The loss per capita in the last 
five years was 75 cents, a very low figure, 
the total loss in the five-year period be- 
ing $144,206. 


Hartford’s Eastern Field Conference 


HARTFORD, CONN., Feb. 5.—Albert 
W. Tyrol, office manager of the home 
office of the Hartford Fire, and Assistant 
Charles W. Kremer are in charge of 
arrangements for the annual conference 
of the eastern special agents of the 
Hartford Fire and associated companies 
at the home office this week. President 
Richard M. Bissell is to preside. Ses- 
sions will be held both morning and 
afternoon. Over 50 are expected to at- 
tend and possibly 100 may be present at 
one time or another. 

Cc. S. Malcolm, assistant manager for 
Canada of the Norwich Union Fire, Can- 
ada Security Assurance and Allied cone 
panies, was a visitor to Winnipeg las 
week, 
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NEW YORK 
™ 


HENRY EVANS 
CHAIRMAN OF THE BOARD 








Renewals 


Are your renewals consistently safe from compe- 
tition? Can you count on them—always? 


Perhaps you can figure ahead on most of your resi- 
dential business, but your competitors’ efforts to capture 
the big risks both sprinklered and unsprinklered must 
be fully recognized to be forestalled. 


It is here that most agents must rely upon the 
facilities offered by the companies they represent. Spe- 
cialized knowledge on up-to-date fire prevention, rate 
checking, engineering and schedule work can not be 
acquired by the average agent, but it is essential that he 
have it ready at hand. 


Do you fully realize how this company can amplify 
your own service to your clients? When competition 
threatens, call on The Continental. In the meantime— 


Ask The Continental “Special”! 


The CONTINENTAL 


INSURANCE COMPANY 
EIGHTY MAIDEN LANE,NEW YORK,.N.Y. 


CASH CAPITAL 
TEN MILLION DOLLARS 


CHICAGO 


NORMAN T. ROBERTSON 
PRESIDENT 


MONTREAL SAN FRANCISCO 
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N. J. SCHRUP, President 


S. F. WEISER, Secretary 
JOHN PALEN, Vice-President 


c. J. SCHRUP, Treasurer 
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FORTY-FIRST ANNUAL STATEMENT, JANUARY 1, 1924 


Ae SEDER IRS bcarnecsdwswewntdabndeddcenseesan $ 500,000.00 
RESERVE (Unearned Premium and All Other Lia- 
ES RE a eR eRe 


SUMMARY OF ASSETS 

Loans (being first lien on real estate worth over 

GOubie amount Of 166) «oc icccicccccescecesss $ 652,652.10 
Standard Bonds and Stocks 
Cash in Banks 263,244.34 
Cash in hands of Agents.............. node eae 337,779.70 
Interest accrued on Loans 37,545.44 
$3,681,928.58 


—_____— $3,681,928.58 


COMPARATIVE EXHIBIT 


Policyholders’ 
Year Assets Reserve Surplus 
1883 $ 105,941.37 $ 2,986.18 $ 102,915.19 
1884 116,584.91 11,159.42 105,425.49 
1885 125,549.66 18,308.82 107,240.84 
1886 145,082.63 25,667.54 119,415.09 
1887 160,343.13 29,921.91 130,421.22 
1888 189,718.87 37,896.98 151,821.89 
1889 213,295.93 46,147.61 167,148.32 
1890 236,254.41 47,595.31 188,659.10 
1891 263,423.08 49,741.98 213,681.10 
1892 283,846.21 57,732.02 226,114.19 
1893 301,631.88 64,374.41 237,257.47 
1894 313,409.34 68,234.63 245,174.71 
1895 333,665.52 73,040.23 260,625.29 
1896 351,557.02 78,859.75 272,697.27 
1897 373,606.74 87,353.31 286,253.43 
1898 402,682.33 99,553.29 303,129.04 
1899 407,323.38 101,327.24 305,996.14 
1900 421,621.68 104,969.19 316,652.49 
1901 446,562.21 117,940.27 328,621.94 
1902 511,081.86 158,955.34 352,126.52 
1903 552,979.83 176,506.38 376,473.45 
1904 601,079.65 195,461.15 405,618.50 
1905 645,140.20 212,468.87 432,671.33 
1906 728,209.88 268,237.85 459,972.03 
1907 1,058,034.84 590,618.63 467,416.21 
1908 1,093,546.87 591,521.42 502,025.45 
1969 1,176,480.56 651,183.00 525,297.56 
1910 1,301,521.42 768,158.20 533,363.22 
1911 1,363,468.30 809,161.36 554,306.94 
1912 1,474,707.49 870,561.83 604,145.66 
1913 1,603,255.54 984,487.42 618,768.12 
1914 1,648,409.74 1,024,371.55 624,038.19 
1915 1,816,466.14 1,165,252.92 651,213.22 
1916 2,009,291.54 1,295,366.59 713,924.95 
1917 2,137,815.23 1,420,232.78 717,582.45 
1918 2,397,202.25 1,632,115.10 765,087.15 
1919 2,727,156.87 1,868,887.79 858,269.08 
1920 3,077,945.50 2,098,969.12 978,976.38 
1921 3,254,863.09 2,132,809.09 1,122,054.00 
1922 3,507,212.00 2,297,647.17 1,209,564.83 
1923 3,681,928.58 2,358,864.24 1,323,064.34 


A Steady Growth in Assets, Reserve and Surplus 
for forty-one consecutive years 


N. J. SCHRUP, President 


S. F. WEISER, Secretary 
G. W. MYERS, Vice-President c 


. SCHRUP, Treasurer 


— 








FIFTH ANNUAL STATEMENT, JANUARY 1, 1924 


0 Po oy ae eee ee ee $300,000.00 
RESERVE (Unearned Premium and All Other Lia- 

bilities) 
Oa Lg 2 1. eS i Sc 


intrastate OS ADE BAG OP 


SUMMARY OF ASSETS 


Loans (being first lien on Real Estate worth double 


Oe a AS SEI EE ai $407,600.00 
TRENGAPG BtOCRS Oil Bonds . oo icccesocccécsccncdacce 737,545.00 
a WN IN lc eo eg hrs hres k clk oui alaswldiaw ino deesiwic 119,844.60 
Ses SU NIUE GE NNO i ib cio Sv cecediscadeuvedexs 148,640.54 
Interest accrued on Loans and Bonds............... 13,189.78 
—— $1,426,819.92 
Net Premiums Received.$815,184.62 Losses and Exp. Paid... .$707,375.15 
Interest Earned......... 71,184.58 Dividends Paid ......... 30,000.00 
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JOIN RAIN INSURANCE ASSOCIATION 








Five prominent companies, American 
of Newark; Boston, Security of New 
Haven, North River and United States 
Fire, recently joined the Rain Insurance 
Association, increasing thereby the 
nembership to 25 companies. All of 
the offices are members of the Western 
Insurance Bureau, and their entry into 
the rain insurance field is in accord 
with their previously announced pur- 
pose to broaden writing facilities to their 
agents, notably in the central west. 

The Rain Association has now taken 
permanent offices at 55 John street plac- 
ing in charge G. W. H. Thomas as 
superintendent. Mr. Thomas is an in- 
surance engineer, and has had experi- 
ence in schedule rating. Moreover, he 
is an expert statistician, knowledge of 
which will be of great aid in preparing 
data for the organization. Mr. Thomas’ 


first work will be to compile statistics | 


showing the hourly precipitation in dif- 
ferent sections of the country, informa- 
tion of great value to underwriters but 
which thus far they have been unable to 
gather. The annual meeting of the as- 
sociation will be held early in April. 


ALTOMOBILE MAY CHANGE NAME 


Che Automobile of Hartford is send- 
ing out inquiries to some of its agents 
asking for comments er 
upon the advisability of changing its 
name. Agents and special agents of the 
Automobile have found that the name 
of the company, which writes a general 
fire company business, is confusing. A 


suggestions 


policyholder upon receiving a policy in | 


the Automobile will often tell the agent 
that he does not want a policy on his 
automobile but on his household goods. 
It then becomes necessary for the agent 


to explain that the policy covers on 


household goods. It is believed that | 


the company will change the name in 
order to overcome complications aris- 
ing out of the use of the name “Auto- 
mobile.” 


AMERICAN EAGLE’S CONFERENCE 


The annual conference of the field 
men in the western department of the 
American Eagle was held in Chicago 
this week with E. A. Henne, western 
manager, presiding. J. A. Swinnerton, 
president of the American Eagle, was 
in attendance. Business getting plans 
for 1924 were discussed. 
. + * 

WORLD'S LARGEST OFFICE 

The largest brokerage office in the 
world was formed last week through 
the consolidation of Johnson & Hig- 
gins and Wilcox, Peck & Hughes, both 
of these being already among the lead- 
ing brokerage and average adjusting 
concerns in the country. The two bro- 
kerage offices will keep their separate 
identities, but will be conducted jointly, 
under the same directorate and official 
organization. W. LaBoyteaux will 
be president of both concerns. Con- 
solidation of the two interests will be 
accomplished by the exchange of 
stocks. The firm of Johnson & Hig- 
gins is one of the largest brokerage 
concerns in the marine, fire, liability 
and general branches of insurance as 
well as in average adjusting. Willcox, 
Peck & Hughes has confined its activi- 
ties to the marine brokerage and aver- 
age adjusting business. The combina- 
tion of the two houses gives the largest 
general brokerage and average adjusting 
offices in the world. Both organizations 
have branch offices in all of the large 
cities in this country, and also in Lon- 
don, which will be kept separate for 
the present and united only as local 
conditions require. 

pd * 
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R BLUE GOOSE 
Paul E. Rudd, grand wielder of the 

goose quill of the Blue Goose, has de- 

vised a new system for communications 


ORK 


—__| 





WATSON 








| between grand nest officials and the 
various ponds, which it is hoped yi 
bring about closer cooperation betwees 
| the ‘national and state or local officers 
The feature of the new system is a py, 
letin which is to be sent to each deputy 
most loyal grand gander, in which th 
dates and particulars of approaching 
meetinga, initiations, ceremonials ap; 
social functions of the various pong 
in all parts of the Blue Goose domair 
will be given for ready reference, B, 
keeping informed with the aid of th 
| bulletin, the deputy most loyal gander; 
| will be in a position to know about an; 
events scheduled to occur in their djs. 
tricts, and will be given ample oppor. 
tunity to attend if possible. The firs 
issue of the bulletin, which is now being 
sent out, states that in certain instances 
the grand nest will defray a portion oj 
the expenses incurred in attending such 


affairs. 


Me * * 


CONFER ON BIG BOSTON LOss 


A conference of company men jn- 
terested in the Thompson-Kelly stores 
| fire at Boston last July was held in th 
rooms of the General Adjustment i: 
New York this week. The appraised 
value of the destroyed property is re- 
ported as $1,195,000, with total insur- 
ance of $1,137,000 


REPORT ON DOCK HAZARDS 


Reviewing a report drafted by the 
National Fire Protection Association o1 
the fire hazards of docks, piers and 
wharts, a special committee of the Amer- 
ican Society of Civil Engineers to which 
the matter had previously been referred 
proposes extensive amendments to the 
| report in order to obtain better resist- 
lance to fire and more __practicabk 
| construction. The report covered fire-re- 
| sistive and non-fire resistive construc- 
|tion; treatment of existing piers to 
| improve their fire resistance, and provis- 
| ion for fire fighting. It further rec- 
| 


ommended that the society establish 
la standing committee on building con- 
struction to deal with fire-resistance. 


The remarkable reduction in fire 
losses reported in December, as com- 
pared with December, 1922, 1s appat- 
ently being counteracted by a wave o 
nereased fire losses in January. In the 
first three weeks of the month the num- 
ker of fires reported throughout the 
country showed a notable increase over 
the number reported in January, 1923, 
and, although figures are not yet avail- 
able as to the amounts involved, it 3s 
believed that the total loss will be tar 
in excess of the figure reported in Jan- 
uary of last year. There have been no 
serious conflagrations, but the number 
of moderate losses has greatly increased. 
Losses of from $100,000 to $1,000,000 
lave been frequent throughout the 
month and from all parts of the coun- 
try. The losses do not appear to come 
from any particular industry, but are 
reported in large numbers trom all 
classes of manufacturers and retail 


| 
* * x* 
FIRE LOSSES GREATLY INCREASED 


in January, following the seasoma 
trend, but the excess which is expected 
by the end of this month as compared 
with January of last year can not be 
fully accounted for. The excessive cold 
that has been experienced in most parts 
of the country has doubtless cause . 
number of blazes, but even that 18 10! 
believed an explanation for the great 
increase in fire losses. It has been sug- 
gested by some that many of the fires 
might be traced to inventory time, 4 
the year end inventories place the prop- 
erty owners in a more advantageous 
position to “handle” claims. There ” 
been little suspicion as to moral hazar¢ 
losses, however, in most ot the large 
fires. 
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SPRINKLER LEAKAGE 


Insurance may mean 


DEFECTIVE over — 


prevision! 











While 43% of “Before the watchman, who was at the 
Sprinkler Leakage losses other end of the 600 foot building, could 

are for locate the cause of the deluge and shut off 
due to F reezing and 20% Example| the water it had thoroughly soaked every- 
due to High Temperature; thing on three floors below.”— (Extract 
due to DEFECTIVE Sprinklers from Loss Report No. S. L. 180846, De- 
15% of the losses occur— cember 1, 1923.) 
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TWO TICKETS FOR EXAMINERS land put their ticket in the field last 


Association of Fire Insurance 


ee meeting Friday, Feb. 8. In addi- 
tion to the administration ticket a strong 
opposition ticket to be known as “The 
) i Ticket” has been put into 
The candidates for office on 
the Examiners 


chester; treasurer, V. J. Urbanus, Han- | 
over; directors, 
Harry Clark, Providence- 


The administration forces got together 


Nordisk Re ins. 
Y 





A 1 
~~ FPrer ree 968,663 80,055 947,232 947,232 
M.. ; 151,907 1,151,907 1,563,788 57 


Rich 


week, Their candidates are: President, 
W. H. French, — of Canton; vice- 
president, J. V. Bernatz, Sun; secretary, 
A. F. Battey, Springfield; treasurer, F. 


Chicago will hold its 


Walter A. Schmidt, Marsh & McLen- 


Ticket are: President, 


H. J. Pulling, West- | 


cago. Burial was at Rosehill Ceme- | ern 





FIGURES FROM DECEMBER 31, 1923, STATEMENTS 


-FIRE COMPANIES 


STOCK COMPANIES 


Gainin Reins. Gain in Net Gain in 
Rein. yr Surplus Surplus 
Z $126,998 § 










—484,195 





13,733 





i ; 70,908 
ROSE RIE SE 7,580,2 760,039 28,094 
4 —22,346 —94,099 
See ate 3,8 : 531,319 110,690 
S6.0kee ORO Ee oN : i 86,385 —6§,329 
il be 5,275,923 —192,182 —288, 386 
rer - 1,274,934 97,438 81,628 
MUTUALS 
Cash Total Unearned Cash Total Policy Losses 
: Surplus Surplus Income Pai 





Pre ms. 
9 





1,390,701 
( 3 5 
55,136 165,136 
91,6038 91,603 
57,056 806,747 





2,176,979 2,1 6 ,005,905 1, 





Jr., of Wagner & Glidden; 
R. Borman of R. A. Napier & Co.; 
7 Graham of Cannon, 
Ringer, Graham & Hoffman; ] 
—— Larmore of 
Chicago local agent, 
z. Sonnen of St. Paul Fire & Marine. 
number of insurance men at- 
G.. W napers, 


A large 
tended the services. 
United States 
from the head silts 
Jewell’s mother, Mrs. 
Tope ka, Kan. 
of Em; oria, 
Jewell of San Bernar- 
were in Chicago for the fu- | 
: The western department office 
| general agent ot the western depart- | of the Atlas was closed all day Monday 
| ment of the Atlas, was held last Mon-| and a number of field men of the com- 
J. M. Wetterhahn, Hart- | day morning from Klauer’s undertaking | pany 
| 
' 


assistant 
2 ; present 
E. Bush, Commercial Union; directors, Vork 


. a | Bliss of 
nan, and H, O. Larson, North America. ! Lila 
: : : E. W. JEWELL’S FUNERAL brother, George 
Great American; vice-| _ 4 : 7 : dino, 
Walter Skow, Fireman’s| The funeral of the late E. W. Jewell, | neral. 


attended 
rooms at 1223 North Clark Street, Chi- President J. C. 


tery. The pallbearers were Fred C.] members to act 








2,880,229 
230 35,938 


Total 
Income 


1,820,635 601,885 
764,778 379,916 
1,064,404 480,948 
194,463 78, 519 





103 


rtp t- 





1,655, 196 


Anderson, 


Gainin 


Prems. Prems. 
4, O17, 480 3 737,667 


vin we 





Piel 
$1,175,040 $3,071,220 $1,905,759 $892,442 $1,997,579 $1,861,651 $169,230,280 
390,410 37 


1,891,656 1,663,7 
804,990 
1,230,683 
206,831 
1,448,893 
2,179,950 


506,104 


19,889 


432,63 





his sister, “Mrs. 


the services. 
Harding, of the West- | 
has appointed the following 
as a memorial commit- 





Total 
Disburs. 


691,645 
1,171, Aa 
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tee in connection with the om of Mr. 
Jewell: Fred B. Luce, Providence. 


Ww ashington, chairman; O. G. Boyle, 
United States manager, Atlas; H, 
Lewis, western manager Northern of 
England; Walter E. Miller, westery 
manager Westchester, and C. G. Whip. 
ple, general agent Union of Canton, 
.* * 
FARM ADVERTISING PLAN 

A vote will be taken by the members 

of the Farm Association on the projec 


; | of educational advertising in the farm 


papers which was recommended by the 
educational committee headed by Wa). 
lace Rogers of the Hartford Fire. At 
the meeting of the Farm Association 
last week, those present voted unani. 
mously in favor of the project. Hoy. 
ever, some not present are apposed to 
it. If the organization as a whole does 
not approve it undoubtedly some of the 
companies will go ahead with this edy. 
cational campaign of advertising to ac. 
quaint the farmers with some of the 
fundamentals of insurance. Three 
schedules were submitted costing re. 
spectively $70,000, $65,000 and $58,000, 
The committee has worked long ang 
faithfully on the project and has made 


|a survey of the farm journals, their cir. 
culation and possible results of the 


campaign. 


FOSTER TEACHING CLASS 


W. S. Foster, assistant western man- 
ager of the North America, has again 


| been engaged by the Y. M. C. A, Schoo! 


of Commerce in Chicago to conduct a 

class this winter on “Property Insur- 

ance.” Mr. Foster presided very suc- 

cessfully over a similar class last year, 
_— a 

COOK COUNTY FIELD CLUB 


Ernest Palmer, manager; Jay S. Glid- 
den, Jr., associate manager, and George 
Lloyd, assistant manager of the Chi- 
cago Board, will be the speakers at the 
monthly meeting of the Cook County 
Field Club Feb. 11 at the Great North 
ern Hotel in Chicago. Luncheon wil! 

















Because he is 
Dependable and 
Represents a 




























Company of Stability and Character 


ry The Atma Fire Man is 


The AZtna Agent 

The AZtna Special Agent 

And Every Representative 
of this Company in Whatever 
Capacity he Serves 





fEtna Insurance Company 


Hartford, Conn. 
RALPH B. IVES, President 
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: Use This Service 
: 
the Home Agents have at their disposal the expert 

engineering and inspection service which the Com- 
= pany provides. 
i The Agency-Brokerage-Service Department is 
* equipped to render more than the usual service to 
xr agents in connection with lines in their fields of 
“i operation. Make use of this special service. 
= Address the Agency-Brokerage-Service Department 

at 59 Maiden Lane, New York. 

Ecce a REP UTAT1O 
Al Cie HOME BS NEWYORK 
: e COMPANY 
Elbridge G. Snow, President 
| 129) F iegenieed 1853 Cash Capital *18,000,000 
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Victo 
of Pitladelphia 
and 


of Philadelphia 


CHICAGO 


A. F. Powrie 


Manager 
F. H. Burke 


Asst. Manager 








Fire Association 
of Philadelphia 


Ins. Co. 


Reliance Ins. Co. 


Mighty Good Agency Com- 
panies For You to Represent 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


Melvin Le Pitre 
2nd Asst. Manager 











AND 


INSTALLED 


Tax Statements Prepared 


81 Fulton St. 
Telephone Beekman 9234 





INSURANCE ACCOUNTING 
STATISTICAL SYSTEMS 


Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 


Annual Statements to Insurance Depart- 
ments. Federal, State and other 


KELLY, UNDEUTSCH and MAGUIRE 


New York City 











RATE REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters cinema Inc. 


SAFETY CANS 


JUSTRITE MANUFACTURING CO. 

Non-ex- 
plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwriters label on all 


2067 Southport Ave., Chicago, IIl., 


devices. 











of HARTFORD, CONN. 


A. G. McILWAINE, 
HARTFORD, CONN. 


WESTERN DEPARTMENT 
39 S. La Salle St 
GEORGE O.SMITH - .- 

SAN FRANCISCO 





any corpora 


of any such fiscal year. 


ORIENT 


INSURANCE 
COMPANY 


President 


CHARLES E. DOX, Manager 
of the Underwriters’ 


, Chicago, Il. 


Manager 














one time $3.75. 








Some executives in need of salaried 
em ployes go on expensive prospect- 
ing tours; others let an ad of this 
size and appearance bring applications 
to them. One inch, one column wide 











THE 


be served at 12 o’clock. The heads of 
the Chicago Board will discuss the 
members, 
which will unquestionably be made 


qualifications of Class 2 


more rigid. This will be an interesting 


and important meeting, and it is hoped 


that a large number of the veteran 


members of the Cook County Field Club 


will be on hand. 


4. A. BRABAND RESIGNS 


A. A. Braband of Chicago, manager 


of the Cook county department o 
Standard Al nerican Fire, has resigned. 
Mr. Braband has had 14 years’ expet 
ence in Cook county work, | 
served the National Liberty, Penn 
vania and the Royal. He has a 
acquaintance among Class 2 agents and 
brokers. Mr. Braband has not yet made 


a new connection. 
THRERB-AGENCY RULE 


At the present time the Chicago 
Board is taking no action looking to- 
ward the strict enforcement of the three- 
agency rule. It is recognized that tl 
are many 
problem to be straightened out, and 
while the large cities question as a 
whole is in such an uncertain state, it 
is thought best to let the matter drift 
in Chicago for the time being. How- 
ever, the commissioned local agents, 
who will be most vitally affected by 
the enforcement of any kind of a three- 





(re 


agency limitation rule, are discussing 


this question through the medium of the 
Local Agents Club of Chicago. This 
organization, which has been in exist- 
ence for many years, has as members 
only agents who are compensated on 
the commission basis. B. F. Rogers 
of Klee, Rogers, Wile & Loeb is presi- 
dent of the organization. Many feel 
that the leading local agents of Chicago 
should agree among themselves as to 
the best agency limitation rule to be 
used by the Chicago Board. If the 
commissioned agents are able to unite 
in approving an agency limitation plan 
it is felt that the Chicago Board can 
then actively ate * the question again. 


ADVICE oN INC OME TAX 


Miller & Chevalier, attorneys in the 
Southern building, Washington, D. C., 
who are representing the National As- 
sociation of Insurance Agents in in- 
come tax matters, advise that individuals 
who are stockholders of corporations 
reporting as personal service corpora- 
tions in 1918, should protect their rights 
to a refund by filing on or be cue March 
15 next a claim for refund which would 
result to them if personal service classi- 
fication is disallowed the corporation. 
This date refers to corporations report- 
ing on a calendar year basis in 1918. 
The due date of a claim for refund of 

tion for a fiscal year would 
be five years and 45 days after the close 
Stockholders of 
corporations which have been officially 
allowed personal service Classification 
need not file any claim for refund. The 
National Association says that some 
stockholders in agencies probably have 
not retained copies of their 1918 
personal income tax returns and may 
not have sufficient time to obtain the 


necessary information In such cases, 


the National Association advises &tock- 


holders to file a blanket claim for re- 
fund. 

* * * 
UNDERWRITERS’ ADJUSTING MEETS 


The annual meeting of the Erectors 
Adjustit Com- 
pany was held in Chicago this week. 
The report of General Manager Clar- 
ence A. Rich showed a very satisfac- 
tory gain in business, amounting to 18 
percent for the past year. 

The Underwriters’ Adjusting Com- 
pany now has in addition to its head 
office in Chicago 25 branch offices cov- 
ering 15 states. The organization is 
in a prosperous condition, and has been 
interested in a great number of large 
losses during the past year. 

Officers for 1924 were elected as fol- 
lows: President, Charles E. Sheldon, 
American of Newark; vice-president, H. 


YATIONAL 





angles of this particular 





UNDERWRITER 


A. Clark, National Liberty; treasurer, 
Benjamin Auerbach, Herrick & Auer- 
bach. 

[The executive committee is composed 
of the officers reg W + Bliven, Fire- 
men’s of Newark; F. Danforth, Mill- 
ers National; Wilter D: Williams, Se- 
curity of New Haven, and C. H. Yunk- 


er, Milwaukee Mechanics. 


MACKENZIE’S NEW CONNECTION 


Charles D. Mackenzie, who recently 
i d as representative of the Fuso 
& rire, has ovovwht an interest 
adjusting business of A. S. Car- 
Chicago. Mr. Carson and Mr. 
‘nzie will hereafter do business 
the firm name of A. S. Carson 
& Co., with offices at 565 Insurance 
change. Mr. Mackenzie represented 
the Fuso in Missouri, Illinois, Iowa and 
Indiana. He has had an extended exper- 
ience as a field man, having traveled 
for a number of years for the Fire As- 
sociation in Iowa. Mr. Mackenzie was 
for some time manager of the Illinois 
Audit Bureau in Chicas: 

o£ = 

REMAINS IN HAIL FIELD 





It was stated in the last issue that the 
Hawkeye Securities Fire of Des Moines 
would not be in the hail business for 
this season. The company states that 
the report is unfounded, as it will be 
in the hail field stronger than ever this 
year. The Hawkeye Securities is a fac- 
tor in the hail business wherever it 
operates. Its agents have always been 
well satisfied with the treatment ac- 
corded them. 

oe + 
TO HOLD MEETING IN CHICAGO 


The Chicago local agents have invited 
the Illinois Association of Insurance 
Agents to hold its mid-winter meeting 
in Chicago, March 7. Secretary Shirley 
E. Moisant was in Chicago last week 
conferring with some of the agents there 
regarding the meeting. 

 k & 
FARM ASSOCIATION MEETS 


J. K. Lesch of Chicago of Lesch & 
Cornell, managers of the farm depart- 
ment of the Home, was reelected presi- 
dent of the Farm Association at its 
annual meeting last week. C. N. Gor- 
ham, assistant manager of the American 
of Newark, was re-elected vice-president 
and E. B. Hatch, secretary of the West- 
ern Union, was chosen secretary. 

Wallace Rogers of the Hartford Fire, 
chairman of the educational advertising 
committee, presented the plan of adver- 
tising that his committee had worked 
out to be used in some of the farm jour- 
nats, it being of an institutional char- 
acter to educate the people on insurance. 
The proposition in general was com- 
mended and approved and referred to 
the committee for further development. 
The other members of the committee 
were Mr. Gorham of the American and 
C. E. Parks of the National of Hart- 
ford. 


Geoffrey L. Hubbard, who was for- 
merly special agent for the North Amer- 


ica in IHinois, has joined the Bartholo- 
may-Darling agency in Chicago. 


The Chicago local agency of Childs, 
Young & Wood has removed to its new 


offices at 1455 Insurance Exchange. All 
of the departments have been consoli- 
dated in one location. The agency has 


had a rapid growth, and has for a num- 
ber of years felt the need of larger quar- 
ters. 


A. D. Yeaton of Chicago, western gen- 
eral agent of the New Hampshire Fire, 
spent last week at the home office, 

* *k * 

Maurice Cordier of the foreign fire 
department of the General of France, 
was visiting the western department of 
the company in Chicago last week. Mr. 
Cordier is making a trip through the 
United States and Canada, 


At Fort William, when the temperature 
Was registered at 40 below zero, the 
plant of the Central Manufacturing Com- 
pany was destroyed by fire. The esti- 
mated damage was around $10,000, par- 
tially covered by insurance. The plant 
was one which manufactured tents, awn- 
ings, overalls, etc. 








Dadenceeenaie 7, 19% 
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BUSINESS | ‘TAKEN OVER 


OMAHA LIBERTY REINSURgp 


Will Continue As a Loan Company ang 
Will Write Automobile Policies— 
Mercantile Gets Fire End 


OMAHA, NEB., Feb. 6.—The fig 
business of the Omaha Liberty Fire ha, 
been reinsured in the Mercantile 
New York. It will continue to a. 
automobile business direct and through 
finance companies. It will write 
more hail business. It joined with the 
Liberty Fire of St. Louis in issying 
the United Liberties policy. The Omaha 
Liberty will operate chiefly as 
and finance company with nestle Or 
hand and acquired by the sale of the 
insurance and the reserve released. The 
deal was closed by Assistant Manager 

P. Barbour of the North British, who 
has been here several days. The Ne- 
braska, Kansas and Missouri depart- 
ments have been making examination 
of the Omaha Libe tty for some weeks 
and Missouri recently withdrew withoy 
advising the reason. 
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ANOTHER COMPANY RETIRING 
North American National Added to List 
of Those That Have Discon- 
tinued Hail Cover 








Another of the large hail writing 
companies has withdrawn from the hail 
field for the coming season, the North 
American National, having decided at 
the last meeting of the board of directors 
to discontinue the writing of hail insur- 
ance in all territories. The North Amer- 
ican National wrote $278,000 in hail 
premiums in 1922. This announcement 
follows the announcement last week of 
the retirement of the Glens Falls and 
the Glens Falls Underwriters, which 
wrote $250,000 in hail premiums in the 
same season, There are now five com- 
panies that have definitely announced 
their retirement from the hail field, the 
Agricultural, Atlas, Glens Falls, and 
Glens Falls Underwriters, these now 
being joined by the North American 
National. It was announced in error 
last week that the Hawkeye Securities 
had withdrawn from the field. One of 
the hail reinsurance companies has also 
withdrawn the Federated Fire which 
wrote about $142,000, having discon- 
tinued. 


Say Risks Were Cancelled 


Reports from Marion, IIl., are that in- 
surance companies have cancelled poli- 
cies on 200 buildings in Williamson and 
adjoining counties in which S. Glenn 
Young, former government prohibition 
agent, and his Ku Klux Klan dry law 
raiders alleged they found liquor. In 
his most recent raids, Mr. Young and his 
followers arrested 600 persons and car- 
ried them to Marion. Williamson county 
bankers are said to have refused to make 
loans to any of those arrested and who 
sought to raise cash bonds. Zecently 
troops were rushed to Marion because 
prohibition riots were threatening be- 
cause of the activity of the Klansmen in 
the raids. 





Fire Razes Chattanooga Landmark 

CHATTANOOGA, TENN., Feb, 5.—The 
main building of Signal Mountain Inn, 
Chattanooga’s famous winter and sum- 
mer resort, was destroyed by fire Monday 
afternoon with a loss estimated at be- 
tween $150,000 and $200 000. The — 
eryt was partly covered by --K ance ac- 
cording to announcement by C. E. James, 
proprietor of the hotel, and “he stated 
while the flames were at their height 
that he would rebuild as soon as possible, 
the reconstruction to cost about $200, 000. 
The fire originated in the basement of 
the pride tourist hotel w hen a burning 
torch was placed by workmen upon 4 
barrel containing thirty gallons of - 
which exploded. This hotel is We 
known to insurance men as the popular 
convention headquarters. 
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75 Vears a 
Property rotection 


EVENTY-FIVE years of service to 
property owners by ever meeting the 
full measure of its obligations has placed 
the SPRINGFIELD high in the confidence 
of all who are familiar with its record. 





The character of this old line, New Eng- 
land company has been established by the 
tests of three-quarters of a century. 


How may we serve you? 





AgpFTERD 
ie 
¥/ ia t Re 
@ ” Springfield NSB 
fe ce Company ony 


| SPRINGFIELD, MASS \} 





Cash Gapital $330a00000 


SPRINGFIELD FirE & MARINE 


INSURANCE COMPANY 
SPRINGFIELD, MAss, 


HEAD OFFICE: WESTERN DEPARTMENT, CHICAGO PACIFIC COAST DEPARTMENT 
SPRINGFIELD, MASS. HARDING & LININGER, Managers SAN FRANCISCO, CALIFORNIA 
G. G. BULKLEY, President GEORGE W. DORNIN, Manager 


CASH CAPITAL, $3,500,000.00 
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CHANGES IN THE FIELD ° 








MENZIES SUCCEEDS RICHARDS 
Becomes Michigan State Agent of Great 
American—Hesketh Takes State 
for Glens Falls 





Menzies, who has | 


the Glens Falls in 


special 


Michigan, 


agent ol 


has resigned to become Michigan state 
agent of the Great American. He suc- 
ceeds E. F. Richards, who was recently 
appointed field superintendent of the 
Great American, with headquarters at 
Chicago. 

Charles M. Hesketh has been ap- 


pointed special agent of the Glens Falls 
: Commerce in Michigan, succeeding 
Mr. Menzies. Mr. Hesketh has been in 
the employ of the Falls at the 
home office for more than ten years. 


“1 
Giens 


For the past five years he has been 
chief examiner for all Michigan busi- 
ness and has made numerous trips 
through the state. Mr. Hesketh will 
make his headquarters at Jackson. Sec- 


retary J. A. Mavon from the home office 
is in Jackson this week installing Mr. 
Hesketh in his new position. 


John O. Jertson 

John O. Jertson, formerly cashier of 

the First National Bank of Graettinger, 

Ia., has been appointed special agent 
et 

American of Newark to 


Agent R. V. McCormick in lowa. 


Hadon Gray 
Hadon Gray has resigned the 
New York 


tional Liberty to assume 


y wester! 
special agency of the 

the manage- 
] 


men O the insurance department ol 
Hills & Co., prominent real estate deal- 
ers of Syracuse, N. Y 





assist | 


} resigned. 


WAGER GETS LARGER FIELD 


Illinois and Missouri Have Been Added 
to His Jurisdiction by the 
Caledonian Companies 


F. W. Wager has appointed 
state agent for the Caledonian of Scot- 
land and the Caledonian American for 
Indiana, Illinois (outside of Cook 
county) and Missouri, with headquar- 
ters at 904 City Trust Buildir Indian- 

- } } 


een 








apolis. Mr. Wager has been for some 
time the valued representative of these 
companies in Indiana and his success- 


ful career has warranted them in giving 
him this further advancement. 

He will assume the additional field of 
Illinois and Missouri on the retirement 
of H. T. Dahl, Jr., on or before April 1 
next, arranging without delav to pro- 
cure a competent assistant, of which due 


notice will be given later. 


Charles Carpenter, Jr. 


Charles Carpenter, Jr. formerly state 
agent for the American Eagle in Okla- 


homa, has been transferred to a similar | 


position with the company in Wyoming 
and Colorado. 

Mr. Carpenter succeeds 
Edwards, who has resigned. 


George D. 


assisted John S. Tuder in Missouri, 


Kansas and Oklahoma. 


George J. Burke 


Hart Darlington, United States man- 
ager of the Norwich Union Fire and 
president of the Eagle, announces the 
appointment of George J. Burke as In- 
diana state agent for both companies, 
succeeding Charles Y. Bean, recently 
Mr. Burke, who will main- 


Previous | 
to going to Oklahoma Mr. Carpenter | 


| tain headquarters in Indianapolis, is an 
| experienced field man and widely known 
to the agency fraternity of Indiana. 


Addison I. Doling 


Addison I. Doling, who has been 
state agent of the Alliance of Phila- 
delphia in Kansas, has been appointed 
Kansas state agent of the i 


Commercial 
Union and affiliated companies. He 
Hugh E. Seeds, who recently 
retired under an arrangement entirely 
satisfactory to both the company and 
Mr. Seeds. 


succeeds 





the Commercial Union for 27 years. 
E. W. Karow 
Eugene W. Karow, for three years 


with the Wisconsin Rating Bureau, has 
been appointed special agent of the 
American Eagle assisting State Agent 
Funk of Ohio, with headquarters at 
Columbus, 


Charles Brough 


Brough, who has been state 

the Chicago Fire & Marine in 
Kansas, Missouri, Nebraska and Iowa, 
enter the local agency 
Brothers at Kansas 


has resigned to 
of Oppenheimer 
Mo. 


City, 


Nolan G. Perry 


Nolan G, Perry, special agent in Ten- 
nessee for the American Eagle, has re- 
signed to again enter the local agency 
business in Memphis, where he for- 
merly operated an agency. 


SENTIMENT IN THE 


EXCEPTED CITIES | 


| pend upon the increased volume of f 


(CONTINUED FROM PAGE 10) 


that the terms fixed for the excepted 


cities were drastic to say the least. They | ec : 
| have flooded the larger cities with hordes 
|of agents some of whom are not even 
small towns because of the cost of doing | in the brokers class, and that the 
lsites that have grown upon the ir 


hold that the larger cities are entitled to 
a higher rate of commissions than the 


| business, contending the argument that 


| rates. 
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the volume of business availa 


‘ ble wy 
make up the difference does will 


not hold 


good because the companies have floodeg 


the cities with agents. 


There is also _ considerable dowhs 
MUL 


| whether the insurance COM Missioner, 
| have the power to enforce their plan 
ai) 


of settlement, especially as t 
of commissions 
agents. 


8) the Tate 
that shall be Paid ty 


the Bureau companies will accept ¢, 


* | mandate f shicago i 1e first an 
Mr. Seeds had represented | andate from Chicago is the first ang 


by far the most important question ty 
a vee WwW 
be solved. 


Next Move Up to Bureau 


“St. Louis is of minor importance cop. 
sidering the other problems to be solyeg 
between now and next July,” Presiden: 
Hemenway said in discussing the Ch. 
cago agreement. “We think that the 
next move is up to the Bureau. It my; 





| be remembered that the Bureau compa. 


nies as yet have not accepted the agree. 


| ment, and that their representatives quit 
|the meeting stating they would not f 


” 


bound by it. 

Mr. Hemenway and other St. Loy 
agents expressed the belief that the 
stand taken relative to limiting agents 
was very milk-and-waterish and the 








paragraph that the commissioners and 
|companies would support the rules of 


local boards previously agreed to doesn’t 
mean much. They would have preferred 
an out-and-out limitation of the nu 
ber of agents any one comfany could 
have. 

St. Louis agents believe that the ques. 
tion of commissions would be quickly 
solved if the companies would hones 
endeavor to limit the number of ager 
so that the legitimate agents could 












offset the loss on commi 
However, they charge that 
companies in their greed for bus 


ness to 





nars 
pata- 











C. G. WHIPPLE 


CESaCAGO 


A. H. TURNER 


Mgr. South-Eastern Dept. Mgr. Mi: 


General Agent Western Department 


coat, 


JAMES B. ROSS 
i-L 


Established 1835 


Union Insurance 


of CANTON, Ltd. 


UNITED STATES BRANCH 
175 West Jackson Boulevard 
CHICAGO 


The “Union of Canton” is continually searching for 
improved methods and new ideas that can be advanta- 
geously used by its Agents everywhere. 


MARSH & 


M<LENNAN 


United States Managers 


ULRIC S. 


ATKINSON 


Assistant United States Manager 


isi Dept. 





ATLANTA, GEORGIA 


NEW ORLEANS 


CRAVENS, DARGAN & CO. 
Managers for Texas 


HOUSTON, TEXAS 


L. B. LEIGH & CO. 
General Agents for Arkansas 
LITTLE ROCK, ARK. 


Society 


Genl.Agts. for Colorado, Wyoming,New Mexico 


A. F. SANFORD 


General Agent Eastern Department 
NEW YORK 
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DENVER, COLO. 
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ance business are the children of this 
: any system. 
company sy as 
Cleveland—The Cleveland agents 
naturally are resentful of the report that 
the commissioners brought in recom- 
mending the abolishment of the ex- 
cepted cities. The Cleveland agents have 
many difficult problems to meet. They 
are very willing to meet the companies 
half way in readjusting the difficulties. 
They declare, however, that the reduc- 
tion of commissions alone will not solve 
the problem. The companies themselves 
must get into the game and do some- 
thing for the agents. There must be a 


50-50 attitude in this case. It will not 
do, the agents say, for the commission- 


ers, after an hour or two executive ses- 
sion, to vote to do away with the 
excepted cities when they have not had 
a critical analysis of situation in 
each city. presents its own 


the 
Cleveland 
individual problems which must be con- 
sidered. The Cleveland agents do not 
think that they will be harmed inasmuch 
as Ohio has a law preventing companies 
from agreeing on the payment of com- 
missions. 


CONN GIVES VIEWS 
ON MIXED AGENCIES 


(CONTINUED FROM PAGE 5) 


still, now that the companies have fallen 


out, is the agent to have no considera- 
tion? Perhaps I should not say “no con- 
sideration,” for I know the managers 
are not so heartless as to give no con- 
sideration, but has the agent had ade- 
quate consideration? May he not well 
say, “During all these years I have 
worked for you faithfully, under a 
scheme devised by yourselces, with an 
implied covenant that so long as I did 


my work properly, I shall have the rep- 
resentation, and, now that you have 
fallen out, am I to have my business im- 
paired, and my good will, so-called, de- 
stroyed?” 
Moral Right of Agents 

I ask you are th 
through this, the America, these 
men and women of good standing in their 
respective communities, these people who 
take their part in civic affairs, rving 


on the town council and the school board, 


ese agents 


heart of 


scattered 





supporting the churches, rearing their 
children to become useful citizens, to 
have their representation dealt with 
purely on the basis of a strict legal 
right? Even if the equity branch of 
jurisprudence may not take cognizance 








of this situation, does not the moral right 
of these agents justify serious considera- 
tion by their employer companies? 

But Iam not so sure that 
an individual and as a member 
body politic is without a legal right, 
in this, I am not unmindful of the Cali- 
fornia case of the Pacific Board, where 
the court upheld a combination of com- 
panies on the theory that a combination 
among themselves even to standardize 
rates was not violative of the common 
law rules. Circuit Judge McKenna, now 
an associate justice of the United States 
Supreme Court, for his authority relied 
mainly upon the English decisions, the 
Parent one of which was the Great Mogul 
steamship Company case. 


the agent 
of that 


© 7 
ana, 


as 


Tells About English Case 


In that case, a certain group steamship 
companies stipulated that all consignors 
of tea from the Orient, who shipped in 
the English company’s bottom, should, 
at the end of a year, receive a 5 percent 
rebate. While this did not require the 
consignors to ship exclusively by this 
line, the effect of it obviously was to re- 
quire the tea growers to do precisely 
that thing. The contract was attacked 
on the ground that it was a combination 
in restraint of trade, and, therefore, vio- 
lative of the common law. The Lord 
Chief Justice Coleridge, in announcing 
the opinion, said the case was close and 
also said he reluctantly came to the con- 
clusion that the practice could be sus- 
tained. Lord WEscher dissented. The 
judgment, on review of the House of 
Lords, was affirmed and has been fol- 
lowed to the present day. I remember 
also the Harris case in Virginia, the 
Kansas City Stock Yards and the Typo- 
thetae cases, but all of tliem were de- 
cided many years ago. 


May Be in Restraint of Trade 


i g00d deal of water has gone over 
€ judicial dam since those decisions, 
and I now wonder whether, under the 











THE NATIONAL 


“forced separation” plan, so-called, if 
the agents proceed, or if the departments 
of justice of the various states proceed, 
the demand recently promulgated may not 
be held to be in restraint of trade. I 
admit, of course, that insurance is 
commerce, under a very well known de- 
cision, but one of the inferior courts 
Ohio has held that combinations in in- 
surance practices may be deemed unlaw- 
ful as in restraint of trade under our 
state law, a statute corresponding to the 








Sherman anti-trust act of Congress. 
And, even if there is no express state 
statute (while such a statute, of course, 
would not protect the agents, but which 
might give them a retaliatory weapon), 
still, if the agents could sh that a 
separation might entail an added finan- 
cial burden to the public, would not a 
basis be laid sufficient to justify a con- 
sideration of the entire question as in 


restraint of trade? I express no opinion, 
not having briefed the question, but sug- 
gest the thought. 


Comments on Ohio Statute 


Whether an attack on separation made 
» reached as a common law proposition 
or not, an attack on the practices obtain- 
heretofore can be made in 
states which have a statute preventing 
combinations. In Ohio, we have a statute 
providing that a company which removes 


those 


a case from the state to the federal 
courts shall have its charter revoked. 
It further provides that any company 
which participates in a scheme that has 
to do with the fixing of rates or com- 
missions, shall be penalized by having 
its license recalled with no right of re- 
newal for the period of three years 
thereafter. I am aware, of course, that, 
under the decisions, beginning with the 
Hooper case in California and the All- 
geyer case in Louisiana, and through a 
long line of similar cases, ending with 
the recently decided case of St. Louis 
Cotton Compress Company against Con- 


struction Company, the 
moval is invalid. 


inhibition on 
I realize 


re- 
, also, that this 





Ohio statute contains more than one 
subject. But it is possible that the por- 
tion of the statute having to do with the 
anti-compact feature would be upheld, 
even though the remainder of the stat- 
ute were declared invalid. 
Troubles Should Be Settled 

Now, suppose the ev nee that may 
be taken on the complaint recently 
lodged with the Ohio department dis- 
closes that the compar composing 
these two groups, and perhaps even other 
companies, or some of the companies, are 
shown to have violated this statute, what 
is the plain duty of the superintendent? 

We de e all these companies to stay 
in Ohio, but before this matter reaches 
such a stage as will make it impossible 
for them to continue their right so to do, 
I suggest that your interest in your re- 
spective companies and your interest in 
your own individual welfare should con- 
strain you, the managers of the two 
groups, to make a serious effort to com- 
pose the outstanding differences. 

Question Committee’s Jurisdiction 

May I say, with due respect to the 


committee now sitting, composed as it is 


of many of the headliners of the com- 
missioners of the country, that I ser- 
iously question its jurisdiction over the 


subject-matter sought to be raised here, 
because, however sound might be the 
conclusion of commissioners of the cali- 
ber of yonder men now sitting as to 
what company practices should be, it is 
hardly necessary to say that the rights 
of a company in any state depend upon 
the statutes of that particular state only, 
except, of course, it also must obey the 
laws of the domiciliary state. This com- 


mittee of the commissioners, as well as 
the national body itself, may make rec- 
ommendations on question of public in- 


terest, and, on the subject of rates, per- 
haps the various legislators would give 
attentive ear to the recommendations of 
the national body. We can all see that 
the commission question is an integral 
factor in the making of rates, but, still, 
the settlement of these matters piece- 
meal is well nigh impossible. Where is 
the public benefit, commissions being cut 
down, if the premium rates be not re- 
duced? If the same company may 
one commission in a mixed agency 
another commission in a clear agency, 


what explanation will a legislator de- 
mand as to the reason for this? All 
things considered, it seems to me the 


companies should make an earnest effort 
once and for all to dispose of these 
troublesome questions to the end that the 
pillars of the temple may not be shaken 
and destruction fall on all our heads. 
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Automobile Insurance 


Special Department Maintained 
for Purpose of Giving Expert 
and Efficient Service 
Local and General Agents Wanted 


Apply to 


Appleton G Cox 


Attorneys 
3 South William Street NEW YORK 


Representing Companies of Known Reputation 




















SEVENTIETH ANNUAL STATEMENT 





of Wetertoron. 1B. 


W. H. STEVENS, President P. H. WILLMOTT, Secretary 


January 1, 1923 


Reameten Bow Dee, oss ck pancckhcs8eenebeiannenenuetes .$3,741,626.29 
Reserve for Losses, Taxes and All Other Claims............ 913,613.26 
Reserve for Comtingomcies. .....cccccccccccccccsoscccccosece 300,000.00 


PE cavkwcstaewows Nig Pr eee jeuases enenbabenae . 1,000,000.00 
Net Surplus ‘ 2,081,662.08 


Total Assets ceecuecee ss $8,036,901.63 
Surplus to Polley oebders. ...cccccccccccvcssvosee vaednkoeehe $3,081,662.08 


CHANGES IN 19822 


ti i sv cebevieet ee + ened ebedekeedetoususaeunel $518,302.60 
Increase in Reserves . 77,552.30 


ee er ee ...-$448,750.30 


























National Inspection Company 
Incorporated 1903 


This corporation reports on the underwriting aspects 
of heavy manufacturing and mercantile properties 
throughout the following territory: 


Michigan 
Wisconsin 
Minnesota 
Ohio 
Indiana 
Illinois 


lowa 
Nebraska 
Missouri 
Kansas 
Kentucky 
Tennessee 




















} Oklahoma 
i] 
| Managed by 
J.G. Hubbell H.B.Chrissinger R.L. Thiele 
223 West Jackson Blvd., Chicago, Illinois 
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Getting Closer to Policyholders 


INSURANCE SUPERINTENDENT STODDARD 

New York in a recent address com- 
pared the methods of life, casualty and 
fire companies in presenting their wares 
to the public. Mr. Stopparp believes that 
the fire companies particularly are mak- 
mistake in 
on the 


laying so much 


brokers 


ing the 


stress agents and and 
not allowing themselves to become bet- 
Very 
few people know in what fire companies 


they are 


ter known to the policyholders. 


know the 
their insur- 


insured. They do 
life companies which 
and in most 


carry 


ince cases the casualty 
companies. 
will always be 


factor in the 


The agent or broker 


an important selling end. 
It is through this means that most in- 
is sold. The agent will always 
make a place for himself. Superintendent 
StToppaRD took the position that 


surance 


unless 
the fire companies succeeded in getting 
with the 
never be 


in closer touch policyholders 
defended when 
e made. 


holders do not feel any loyalty toward 


they would 
unjust attacks wer The policy- 


the companies, do not know their names 
ind are indifferent or even hostile when 
insurance. 


the batteries are turned on 


They simply know the people who sell 
them the policies. 

Mr. Stopparp believes that if the peo 
ple appreciated the work of the com- 
panies and realized what the companies 
were doing for them the state insurance 
bugbear would always be far in the 
offing and never be dangerous. Many of 
the most progressive agents do not 
keep their fire and casualty companies 
in the background. While, of course, 
they do not minimize the importance 
of themselves, the salesmen and med- 
iums through which insurance is sold, 
yet they have a special pride in the 
companies they represent, urge their 
policyholders to read their contracts and 
become acquainted with insurance serv- 
ice as given by the companies. 

A point that Mr. Stopparp makes is 
that the assured do not realize the mag- 
nificent service that is being rendered by 
the companies through many ways in 
the safeguarding of life, limb and prop- 
erty. 

The life companies have succeeded in 
impressing on the public the fact that 
they are rendering a distinct service 
through their investment departments, 
disease prevention work, free medical 
examination and other means which 
have created a friendly sentiment toward 


them. As Mr. Stoppard put this, “No 
longer is the life company a heartless 
and soulless 
ing to 


which is try- 
appears to the 


corporation 
oppress, but it 
policyholder as a sort of comfort in 
during the 
the assured as well as at the time of 
death. If the life companies continue 
to pursue this course, there can, in my 
state life 


time of distress lifetime of 


opinion, be no possibility of 


insurance.” 
Superintendent urged the 


companies to get in 


STODDARD 
fire and casualty 
closer contact with their policyholders 
instead of bidding for business among 
d brokers. In his opinion, the 
competition for business and the 


agents an 
grant- 
ing of favors to the salesmen has been 
done in detriment of the 
insurance. Mr. 


purchasers of 
StopparD said _ that 
companies are competing for business 
additional 


the middleman 


inducements to 
than to the as- 
sured. Unless the fire casualty 
companies particularly get more closely 
identified with their assureds, Mr. Stop- 
DARD that the menace of state 
regulation and even state insurance will 
increase. He made this statement: 
“When a policyholder looks upon the 


by offering 
rather 
and 


believes 


company in which he is insured as sim- 
ply a corporation with which he has en- 
tered into a contractual relation, he is 
more apt to think ill of it if the occasion 
he knows personally the 
who are the officers and employes 


arises than if 
men 
of that corporation and the men who 
represent it in the field. If the insur- 
ance companies utilize their opportuni- 
ties and gain the respect and confidence 
of their policyholders, no agitator can 
succeed in materially injuring the insur- 
ance business. In my opinion, the men- 
ace of state insurance will always be 
with us so long as the policyholders do 
not know the companies in which they 
are insured.” . é 

There is much truth in what Superin- 
tendent Sropparp has to say. At the 
same time it would be difficult for most 
fire agents to individualize their compa- 
nies because they represent in most 
cases a number of them. The fire agent 
goes out to get business not for a par- 
ticular company unless he is a special 
solicitor of that company. He goes to 
get business for his agency and when 
he gets the business he decides in what 
companies he will place it. The situa- 
tion is different with life and casualty 
insurance. In those instances he has 
one company and of course can talk 
company. It seems to us that it is far 
more difficult for the fire companies to 
come in direct contact with the public 
than the life and casualty. 





PERSONAL SIDE OF THE BUSINESS 














W. A. Chapman, western manager of 
the Fireman’s Fund, will leave next Sun- 
day for a trip to California. He will 
be gone until about March 15. Mr. 
Chapman has not been at his office, 
except for two or three days, since 
Dec. 22. He has been incapacitated with 
a persistent case of bronchitis. During 
December H. A. Bush, assistant western 
manager, was confined to the hospital 
for several weeks. Upon Mr. Chap- 
man’s return it will be necessary for 
Mr. Bush to return to the hospital for 
a minor operation. 

J. L. Windsor, state agent of Glens 
Falls in Indiana, was killed in an inter- 
urban trolley accident at Fortville, Ind., 


twelve miles from Indianapolis, last 
Sunday. he accident was one of the 
most disastrous interurban smash-ups 


Wind- 
Glens Falls for 
being one of the com- 
held men. 


in the history of Indiana. Mr. 
sor had been with the 
about 30 years, i 
pany’s veteran 

Mrs. S. L. Cartwright, mother of 
Managing Editor C. M. Cartwright of 
Tue Nationa, UNpERW RITER, died Satur- 
day at the old family home at Waynes- 
ville, O. She was in her 77th year and 
had been in a critical condition for 
some five months. Her husband, now 
82 years of age, survives as does one 
other son, John O. Cartwright, who is 
vice-president of the Waynesville Na- 
tional Bank and a member of the local 
agency firm of Sears & Cartwright. He 
is the active executive of the bank. Mrs. 
Cartwright spent her entire life in the 
quiet countryside of the Little Miami 
Valley. She was a very useful woman 
in her community and in an unobtru- 
sive way ministered to the wants of the 
needy. She expressed a wish to live 
until Dec. 30, last, to celebrate her 55th 
wedding anniversary. 


Thomas E. Gallagher of Chicago, for- 
mer western general agent of the Aetna 
and president of the Cook County Asso- 
ciation of Concatenated & Conglomer- 
ated Grandfathers, left last week for 
California and will be out there for 
about two months. 


W. T. Porter, Jr., prominent Ohio 
field man, died at his home in Cincin- 
nati last week following a long illness. 
Mr. Porter retired from active service 
two years ago when he suffered a nerv- 
ous breakdown from which he never re- 
covered. He was 48 years old and all 
his business experience has been in fire 
insurance. He was state agent for the 
Niagara for a number of years and prior 
to that was with the Phoenix of Hart- 
ford. At one time he was state agent 
for the Calumet Fire. 


J. H. Kinnaird, Illinois special agent 
for the Security of Connecticut, who has 
been critically ill at the Methodist Hos- 
pital in Peoria since November, has left 
the hospital and gone to his home in 
Decatur, Ill., though it will be some 
weeks yet before he will return to field 
duties. Mr. Kinnaird’s recovery was 
very doubtful for several weeks and his 
many friends will be pleased to hear of 
his improved condition. He had a close 
call but bravely fought off the many 
complications (from pneumonia), with- 
stood two operations, fooled his four 
physicians and the nurses and pulled 
through. 


Fred B. Luce of of Chicago, western 
manager of the Providence- WwW ashington 
and Virginia Fire & Marine, has been 
laid up at his home at the Marlborough 
hotel in Chicago for two or three weeks. 
Mr. Luce is afflicted with sinus trouble 
and has had considerable difficulty. 


Fred H. Luce, one of the veterans in 
the western department of the Hart- 
ford Fire, died at his home in Oak Park, 
Ill., last week at the age of 77. Mr. 
Luce had been with the Hartford 53 
years, having been in the western de- 





partment since 1870 in charge of the 
supply and printing departments, though 


his health had prevented continued 
active work in the past two years, 
Among the pallbearers were W. C 
Boorn, C. E. Wheeler, C. R. Boynton 


and M. D. Looney, from the 


department office. 


western 


James T. Catlin, Jr., of Danville, Va, 
well known in the National Association 
of Insurance Agents, has been elected 
president of the Danville Red Cross As- 
sociation, the Kiwanis Club of his city 
and president of the Chamber of Com- 
merce. 

Harry K. Rogers, engineer for the 
fire prevention department of the West- 
ern Actuarial Bureau, capitalized a pe- 
culiar accident last week when he was 
in Sedalia, Mo. for the town inspection 
being made by the Missouri Fire Pre- 
vention Association. Mr. Rogers was 
returning from the big meeting 
where he had performed as ¥ “Fire 
Clown” before 3,000 and was standing 
on the running board of a coupe, hold- 
ing the sun visor. The sun visor gave 
way and Mr. Rogers fell to the ground. 
He quickly adopted his fire clown tac- 
tics and after three or four hand turns 
landed on his feet at the curb, bowing 
to the crowd who were around and act- 
as if he had intended to so per- 


mass 





for rm. 


The Wisconsin Blue Goose was in 
charge of the funeral of John H. Nelson, 
pioneer Milwaukee insurance adjuster 
and charter member of the pond, who 
died at his home in Milwaukee Feb, 1 
after a long illness. Mr. Nelson was 
stricken with apoplexy several months 
ago, and although he waged a desperate 
fight against illness, finally succumbed. 
For many years he was connected with 
the insurance firm of Byron Morgan and 
for more than 285 years was a promi- 
nent figure in Wisconsin insurance. 


William W. Watkinson has been ap- 
pointed deputy insurance commissioner 
of Georgia, succeeding Lewis A. Irons, 
resigned, who will in the future be con- 
nected with the newly organized Amer- 
ican National Reserve Life at Orlando, 
Fla. Mr. Watkinson is well known in 
insurance circles, having been the or- 
ganizer of the Alabama Compensation 
Rating Bureau and later was manager 
of the Georgia and Alabama bureaus. He 
was connected with the National Bu- 
reau of Casualty & Surety Underwriters 
at New York in charge of the rating 
department and was later manager at 
the Hartford branch office. He organ- 
ized the Atlanta Safety Council and 1s 
well known and liked in Georgia insur- 
ance circles. 


C. R. Tuttle, wontern manager of the 
North America, has gone to Beverly 
Hills, Cal., for a month’s vacation. Mr. 
Tuttle is accompanied on the trip by 
Mrs. Tuttle, who some weeks ago sul- 
fered a fracture of the leg and was un- 
able to walk until about two weeks ago. 

Mr. and Mrs. Charles W. Hejda were 
honor guests at a dinner at Milwaukee 
attended by 15 members of the Hartford 
Fire staff. Mr. Hejda, formerly chief 
engineer of the Chicago Fire Prevention 
Bureau, has been chief engineer of the 
Hartford Fire, with Milwaukee head- 
quarters, and is keeper of the golden 
goose egg of the Wisconsin Blue Goose. 
He leaves the Hartford to become 4 
partner in the Lindstedt- Hoffman Com- 
pany, insurance agents of Manitowoc, 
Wis., former home of Mr. Hejda. 


James H. Perry who has been special 
agent of the Globe & Rutgers has been 
appointed afgsistant to Vice- President 
Lyman Candee of the company. r. 
Perry has been with the Globe & Rut- 
gers for 22 years, having traveled in 
various parts of the country for the 
company. 
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COMPANIES HAVE GOOD YEAR 








|} ene of the 


Cincinnati Insurance Institutions Show | 


Up in Very Fine Shape on the 
Transactions of 1923 





Cincinnati’s large group of insurance 
companies without exception expe- 
riencec lendid year in 1923. The 


eight well establi shed compan ies in th 1€ 


city bid fair to reestablish Cincinnati's 
historical importance as an insurance 
center. 


That list leads off with the Union Cen- 
tral Life, which this year passed the bil- 
lion dollar mark of insurance in force, 
making it one of only two companies 
west of New York and Philadelphia 
which have more than one billion dol- 
lars life insurance in force. The com- 
pany in 1923 had the greatest year in 
its history. 

Then comes the Western & Southern 
Life, which has become one of the great 
industrial life companies of the coun- 
try. It now has $350,000,000 in force 
and also gained the largest amount of 
insurance in 1923 of any year. 

Three Companies Show Gains 


The other three life companies all 
show decided progress. The Ohio Na- 
tional now has $44,000,000 in force, a 
gain of $5,500,000, with a good gain in 
surplus. 

The. Columbia Life gained $1,253,000 
and made a good increase in surplus. It 
now has $17,268,000 in force and $100,- 
948 in surplus. 

The Federal Union, 


the youngest of 





the Cincinn: ti companies, made in 1923 
‘ 


vest records ct ely 
npani¢ S It 
now nh 
force and i1 
the year’s operat 
ind brought the admitted asse 
$1,500,000, which definitely 
Federal Union an r ti 


unger con wrote 


288 and $17,526,785 insurance 


ease d its sur 





in plus on 
$45,000 
ts to over 
places the 
ie successful 






ons to some 








aud profitable com}; s. This result 
has been achieved in eight years. The 
culpany h us» the fraternal re- 
insurance which swelled the 
aTuOut © in force, and now 
has $17,526,785 in force of regular busi- 
nes 


Eureka-Security Figures 
Perhaps the most satisfactory report 
of all the Cincinnati companies is that 
ot the Eureka-Security Fire & Marine 
which not only inereased its reinsur- 
ance reserve by +167,000 but increased 
its net surplus by $80,000. The com- 
pany showed a heavy gain in premiums, 
put up a lot of reinsurance reserve, and 
still increased its net surplus by a splen- 
did amount. The company’s surplus 
now stands at $604,333. It is the oldest 
Cincinnati or Ohio stock fire company 
and bids fair to take its place among 
the leading western fire companies. 

In the casualty field the American 
Liability, which has been developing 
an automobile department in connection 
with accident and health business has 
shown a decided gain. Its total pre- 
mium income increased from $158,032 
in 1922 to $191,592 in 192%. This shows 
healthy crogress. 

Another remarkable instance of in- 
crease in business is that of the Inter- 





LOSE 


whicn gainer over 
$500,000 in premiums income in 192 
at the same time increasing its su 
plus. 1 Inter-Ocean is doing busi- 
uess il 2 states and takes its place 
. . | , 
is one of t 


largest companies doing 


and the 
shown in the 


stitutions 


ich they have 


WAR EAGLE COAL CASE 


Federal Court Decides That There Was 
No Riot or Commotion at Time 


of Fire 
RICHMOND, VA., Feb. 6.—Affirm- 
ing the judgment of the district court 


at Huntington, W. Va., the federal : 
peal court held today that a fire which 
destroyed property of the War Eagle 
Coal Company in Mingo County, W. 
Va., May 19, 1921, during the miners’ 
strike and the movement to unionize all 
mines in the state was not the result 
of riot or civil commotion. The deci- 
sion is against the Hartford Fire which 
resisted payment of a loss of $4,383.07 
on the ground that the fire resulted 
from those causes and that a provision 
in its policy expressly exempted it from 


liability when such conditions prevail. 
Martial law was declared in the county 
the day of the fire but the appellate 


court was of the opinion that whatever 
disorder may have prevailed at the War 
Eagle plant did not come within the 


definition of a riot, it being established 
that there was no tumult nor even a 
demonstration before the fire. Two 
other companies on the same _ risk 


agreed to abide by the result of the 
Hartford case which was a test one. 


r | 





W. B. GOODWIN IS HONORED 


Former Aetna State Agent in Ohio Is 
Tendered a Farewell Banquet 
By the Field Men 


\ dinner was given Tuesday evening 
at Columbus, O., to William B. Good- 
win, who recen tly retired as Aetna stat 


agent to become secretary of the World 


Fire & Marine, the running mate of the 
\etna. John H. Gray of the North 
British acted as toastmaster There 


speakers. C. T. Deatrick, Sr 
ie lealt with Mr. Goodwin 


ionist. T. B. Sellers, 
manager of the Ohio Inspection Bu- 
rea told of Mr. Goodwin's skill at 
golf. J A Weinland of the Fire As 


sociation spoke of Mr. Goodwin as a 
citizen. W. A. Earl, Sr., the Cincinnati 
local agent, told of Mr. Goodwin's ca- 
reer as an antique collector and Fred 
W. Ramson, assistant western manager 
of the Providence-Washington and for- 
merly its Ohio state agent, spoke of 
Mr. Goodwin as a field man. Mr. Ran- 
som was not able to be present owing to 
the illness of Manager Fred B. Luce 
of his company. He sent his observa- 
tions to be read at the banquet. The 
committee in charge of the Goodwin 
dinner consisted of G. W. Funk, D. H. 
Moore, R. H. Cooper, R. E. Burns and 
C. G. McCray. 

Louis H. Wolff, assistant general 
agent, and W, C. Bayliss, superintendent 
of the special risk department of the 
Aetna, were also on the program. Fred 
C. Clarke, Oklahoma state agent, wired 
an original verse lauding Mr. Goodwin 
and wishing him well in his new posi- 
tion. 





Losses on the Rampage 


Ohio fire insurance men report that 
1923 was an extremely satisfactory year 





LOYAL TO FRIENDS, AND TO 


LOYAL AGENTS, 


LOYAL 





Neal Bassett, President 
John Kay, Vice-Pres. 
A. H. Hassinger, 
Wells T. Bassett, 


and Treas. 
Secretary 
Secretary 


FIREMEN'S 


INSURANCE CO. 


of Newark, N. J. 


Organized 1855 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


a ee $2,250,000.00 

All other 
liabilities. . 

Net Surplus.. 


9,004,301.01 
4,436,386.20 





here $15,690,687.21 


Policyholders Surplus, 
$6,686,386.20 





Henry M. Gratz, President 
Neal Bassett, 


John Kay, Vice- and Treas. 





Davis G. Vauzg! , Secret 
A. H. Hassi Secretar 
Wells T. Bassett. Sec 


Girard F.¢M. 


INSURANCE CO. 
of Philadelphia 
Organized 1853 
1923 
ASSETS AND LIABILITIES 
Capital . $1,000,000.00 
All o the r 
lial 1 litie Bas 


Net Surplus.. 


Statement January 1, 


2,665,678.50 


1,110,233.48 





err $4,775,911.98 


Policyholders Surplus, 
$2,110,233.48 











Neal Bassett, 
John Kay, Vice- 
John A. 

A. H. 


THE 


MECHANIC 


INSURANCE CO. 


of Philadelphia 
Organized 1854 


Statement January 1, 1923 
ASSETS AND LIABILITIES 


Capital ..... $ 600,000.00 
All other 

liabilities... 1,916,251.22 
Net Surplus.. 945,537.10 





Total .......$3,461,788.32 


Policyholders Surplus, 
$1,545,537.10 














H. M. Schmitt, President 
Neal Bassett, Vice-Pres 
John Kay, Vice-Pres id Treas 
The A. Hathaway, Secretary 
py H. Hassir , Secretary 
Wells T Ba ett, Secy 


National 
Ben Franklin 


FIRE INSURANCE CO. 
of Pittsburgh, Pa. 
Organized 1866 
Statement January 1, 1923 


ASSETS AND LIABILITIES 
Capital .$1,000,000.00 
All other 

habilities.. 


& 
Net Surplus.. 1 452, 539. 00 





Total Assets .$3,781,622.00 


Surplusto Policyholders, 
$2,452,589.00 











WAITE BLIVEN, Vice-President 


q H. R. M. Smith, Assistant Secretary 


J. H. Gwinn, General Supt. of Agents 


Western Department— 137 South La Salle Street—Chicago, lilinois 
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| Over A Century of Faithful Service 


| The :: 
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NEWARK | 


Fire Insurance Company 
Newark, New Jersey 


T. L. FARQUHAR 
President Vice Pres. and Secy. 


Capital *500,000 
| Surplus *1,259,741 


| A company which is truly appre- 
| ciative of the efforts of its 


A. R. MONROE 


a) 





puivant vant 


A aa 


| agents and extends help to them 
| in every way. 


| Established 1811 
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The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 
The Only Ohio Company Specializing on Plate Glass Insurance. Not an Experiment 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








| difficult. to 


| ever, 
| be done. 


| ler on Feb, 13, 


|} were on 
| have 


Scott, 
| ment. 


but that fire losses so far in 1924 have 
been extremely heavy, making it rather 
foretell just how business 
will be during the present year. 
much building of all kinds is to 


alone will be erected in Ohio this year. 


Wilbur T. Mills, architect of Columbus, 
declares that the churches of the future 


Mills has made a specialty of church 


It is estimated that 50 churches | 


How- | 


of the large cities of the country to take 
up salvage operations in a thorough and 
practical manner. 


Reduction in Service Charges 


The Automobile Underwriters Club of 


| Ohio has announced another reduction jp 


in order | * 


| will be of a different type 
that they may be able to meet the mod- | 
ern demands made upon them. Mr. | 


construction and is now completing the | 


new McKinley Memorial Church of 


| Canton. 


Cleveland Club’s Annual Meeting 
CLEVELAND, O., Feb. annual 
meeting of the Fire Insurance Club of 
Cleveland will be held at the Hotel Stat- 
when three new members 


5—The 


|} of the board of trustees will be elected. 
| The ticket selected by the nominating 
committee consists of the following: 


W. E. Flickinger, Richey-Flickinger- 
Barrett Co.; Charles F. Kees, National 
Liberty; Robert H. Perdue, Maxson, Per- 
due & Ketchum; W. F. Ryan, W. F. Ryan 
Co.; R. A. Hawley, Hawley & Reed, and 
J. S. Hodus, Barkwill & Hodus. 

Two or three amendments to the rules 
of the organization will also come up for 
approval at that time and it is desired, 


for this reason, that the attendance be 
| as large as possible. The meeting will 
follow a luncheon which will be served 


at 12:30. 


Will Not Consolidate 


The C. E. Leedy Agency of Youngs- 
town, Q., states that it’ will not join 
hands with Ralph R. Klinger, the latter 
being general agent of the Aetna Life 
and affiliated companies. Negotiations 
hand for a merger, but they 
fallen through. The C. E. Leedy 
Agency will continue as general agent 
of the Columbia Casualty and represent 
its own fire company. 


Conway Goes to Coast 


J. J. Conway, superintendent of the 


| Cincinnati Salvage Corps, is leaving Cin- 


cinnati this 
Los Angeles. 
commissioned by 


week for a month’s stay in 
Captain Conway has been 
the National Board to 
spend one month in Los Angeles train- 
ing two companies in the Los Angeles 
fire department in salvage corps opera- 
tions. Captain Conway goes upon a re- 
quest for such assistance sent by R. J. 
chief of the Los Angeles depart- 
Los Angeles is one of the first 
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Wisconsin COMMERCIAL 
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Ohio Good Territory Open 


THE WISCONSIN LIVE STOCK INSURANCE COMPANY 


Complete Live Stock Lines 


Indiana 
Michigan 
North Carolina 
South Carolina 








| their 


its service charges for alarm cards from 
to $12. Originally the charge was 
Many recoveries of cars have been 
made by the club and it reports its 
financial condition as extremely gratify. 
ing. The percentage of recoveries in 
total theft losses is steadily increasing 
The club will hold its annual meeting 
on March 4 at which time new officers 
will be chosen. 


Opens New Cleveland Office 


CLEVELAND, O., Feb. 5—After 93 
years with the Fred P. Thomas Company, 
a good portion of the time as office man- 
and underwriter, Joseph C. Pitra 
has gone into the insurance business on 
his own account. He will represent the 
Royal for fire and the United States Fy. 
delity & Guaranty for fidelity and surety 
bonds. Mr. Pitra will have desks at both 
offices, but expects to spend most of his 
time out in the field for business, 


ager 


Find Sprinkler Equipment Drained 


Companies interested are readjusting 


their lines on the sprinklered plant of 
the Ames Bag Machine Company at 
Mentor. Inspection develops that the 


sprinkler equipment has been completely 
shut off and systems drained, to remain 
so until warm weather. 


Ohio Notes 


Fire losses in Marion, O., in 1923, were 
$58,227.23. 

The Merchants of Providence has been 
licensed in Ohio. 

The fire loss per capita at Canton, 0, 
in 1923, was $3.48. 

The Sage-Rohrer Company agency at 
Mansfield, O., has been sold to the Wolf 
Insurance Agency company. 

William R. Hoover has resigned as su- 

perintendent of schools at Marysville, 0. 
to engage in the insurance business, 
_ Webb-Broda & Co., general agents at 
Canton, O., announce the removal of 
offices to 303-4-5 in the new First 
National Bank building. 

The Smith-Eaton Agency at Akron has 
been sold to the Weeks-Schlott Insurance 
Agency company. Mr. Weeks was for- 
merly manager of the Smith-Eaton com- 
pany. 

The Ohio Service Office of the National 
Union Fire of Pittsburgh entertained 18 


|} of its Columbus and nearby agents with 


a dinner Feb. 1, and which was followed 
by seeing the “Music Box Revue.” 
Fire destroyed the men’s dormitory at 
Wilberforce University, a negro educa- 
tional institution, near Xenia, O., a few 
days ago with a loss of $30,000. The fire 
is believed to have been due to incen- 
and a student was taken into 
The school is owned jointly by 
and the A. M. E. Church. 


diarism 
custody. 
the state 


Norwich Union Men Confer 
NEW YORK, Feb. 6.—Special agents 


| of the Norwich Union Fire to the num- 





ber of 26 gathered at the head offices 
of the company here today for_their 
annual conference with United States 
Manager Darlington. They will be in 
session for several days. 
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FRED S. JAMES 


CARROLL L, DEWITT 


Head Office 


123 William Street 
NEW YORK 





105 YEARS CONTINUOUS OPERATION 


GENERAL FIRE ASSURANCE CO., OF PARIS FRANCE 
FRED S. JAMES & CO., U. S. Managers 


GEO. W. BLOSSOM 
ASSISTANT U. S. MANAGERS 


Western Department 


175 W. Jackson Boulevard 
CHICAGO 


1924 





O. F. WALLIN 


A GOOD COMPANY TO REPRESENT 


Pacific Coast Department 
108-110 Sansome Street 


——— 


WM. A. BLODGETT 


SAN FRANCISCO 
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SKYSCRAPER RATE TOO HIGH? 


Commissioner Hands and _ Inspection 
Bureau Apparently in Accord on 
Essential Points 


DETROIT, M 
ea mmi Hands that the 
n Bureau must re 

‘riminatory rates on 
in Detroit and 
gan cities or else ex- 


ino | 
Mich : 
duce the a 
fireproof. SKys cr 


other large Michi 








yect. ultimately to receive an 
order for reduction in  accord- 
nce With authority vested in the 
state by the law passed by the 1923 


legislature authorizing rate control, evi- 
dently presents no disputed situation, as 
indicated from the reductions on_sky- 
scrapers, including the First National, 
one of this city’s largest buildings, con- 
tained in a recent bulletin of the Bu- 
reau. As a matter of fact, Mr. Hands 
has stated that there is little or no doubt 
that the Bureau will be inclined to ac- 
cept these views affecting rates on the 
modern skyscraper in Michigan and pre- 
sumably he has drawn this conclusion 
from the expressed attitude of the rate 
making organization in recent reduc- 
tions, but he has stressed the impera- 
tive need for making adjustments in 
this connection very soon. 

Question of Semi-Fireproof Buildings 


Mr. Hands’ decision is a direct out- 
growth of an order for rate reduction 
on the Hammond building, Detroit, aris- 
ing from a complaint of its owners that 
the structure is actually semi-fireproof, 
although one of the older types, but it 
is rated as non-fireproof since an inter- 
mediate class is not listed in the Dean 
schedule. As the result of an investi- 
gation by Theodore Hall, state rater, 
Mr. Hands ordered a reduction of the 
Hammond building rate from $1.32 per 
$100 to 88 cents per $100, although this 
decision affects only a few buildings in 
Detroit and Michigan and applies only 
to semi-fireroof structures in which all 
of the supporting members are not steel 
or concrete. 

In this connection, however, Mr. Hall 
claimed that fireproof buildings are be- 
ing penalized because of their height and 
are not given the benefit of the advan- 
tages of modern fire protection in the 
making up of the rates. It is Mr. Hall’s 
contention that a one-story fireproof 
building in Rosecommon county would 
pay a lower base rate than a 10-story 
building unit of identical materials in 
Detroit. He points out his claim by 
the following comparisons: One-story 
fireproof building located away from 
protection pays 30 cents per $100; one- 
story fireproof building in Detroit pays 
at the rate of 18.4 cents; 23-story Dime 
Bank building pays at rate of 31.7 cents 
a $100; new Book-Cadillac Hotel of 29 
stories will be rated at 37 cents. 

Problem in Readjustment 


While such an arrangement apparent- 
ly is based upon little or no considera- 
tion of the protection afforded by De- 
troit’s fire control situation the matter 
of a reclassification of buildings due to 
the city’s unusually rapid growth and 
involving the development of much 
higher skyscrapers is also presented, 
thereby necessitating a careful study in 
effecting a readjustment and contem- 
Plating future building possibilities as 
well. In working out these problems 
it is believed that the possibility of any 
controversy will be entirely removed as 
both the companies and the insurance 
department are only too anxious to ar- 
tive at a satisfactory basis for fixing 
ot rates on this class of risks. 





Mid-West Directors Not Liable 


QUINCY, ILL., Feb. 4—Directors of the 
defunct Mid-West Fire are not liable in 
any degree to the stockholders of the 
company, according to a sweeping de- 
cision of Judge Wolfe in Adams county 
cireuit court, reversing the findings of 
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Look at the map above. | 
Dean Schedule territory. 

If you are writing fire insurance in those states, a 
knowledge of the Dean Schedule is a business-getting asset. 

The FIRE PROTECTION Dean Schedule Corres- 
pondence Course has enabled agents in all this territory 
to gain such a knowledge of the schedule as would enable 
them to solicit business more effectively. 

Fire insurance is a standardized contract sold at a 
standardized price. Salesmanship and service are the deci- | 
ding factors in making sales of this contract. Be sure that | 
your salesmanship equipment is equal to the best available. 
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Use the form below for obtaining a copy of our | 


16-page booklet, “Business-Getting-Knowledge” telling you 
about the Dean Schedule Correspondence Course. | 


Beall 
Hunting fot 
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FIRE PROTECTION, 420 E. Fourth St., Cincinnati, Ohio ] 
Gentlemen: | 
I am interested in your 1922 revised Dean Schedule Correspondence |) 


Course and would like to have you send to me, without any obligation on || 
my part, yourl6-page booklet, “BUSINESS-GETTING-KNOWLEDGE.”’ telling || 


all about it. i 
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Os nw cnsnn Ge sesedibdeveadscidesstakeseieiek maaan 
ntmnne AES a OE Te 
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they claimed they invested in stock and 
they harged fraud, circumvention and 
unlawful manipulation of stockholders’ 
funds in the bill. The case has been 
ippealed to the appellate court. 

Judg Wolf } L. R. Hether- 
ingto! de ised er of the com- 
pany vas the sol oter of the cor- 
poratior und released Charles Cottrell 
and William B. Powell, stock salesmen, 
from ny legal liability. They were 
merely agents of Hetherington, accord- 
ing to the court view. 

Th finding did not entirely relieve 
. we P and J. G. Thompson of 
complicity in promoting the organiza- 
tion, inasmuch as they received 15 per- 
cent of the stock, which they placed, 
but they cannot be held under the pres- 
ent bill. 

Springfield Agency Incorporates 

The local agency of Troxell, Kikendall 


& Co. of Springfield, Ill., has been incor- 


porated with capital of $100,000. Robert 
W. Troxell is president, William B. Kik- 
endall, secretary-treasurer, and Alvin E. 
Skoog, assistant secretary. This agency 


was established in 1887. It is one of the 
best known agencies in its section of the 
state. 


Fight Sprinkler “Tax” 


EVANSVILLE, IND., Feb. 5—A state- 
wide fight to encourage the installation 
of sprinkling systems in factories, stores 
and large buildings, is in progress, ac- 
cording to Van B. Rudd, insurance agent 
of this city. Although a number of east- 
ern states compel installation of sprin- 
kler systems in the larger buildings, 
Hoosiers are “penalized” for protecting 
their buildings and the community in 
this manner from fire, Mr. Rudd pointed 
out. 

“The charge here for water service 
for sprinklers is from $60 to $96 a year, 
despite the fact that unless there is a 
blaze in the plant or building where the 
sprinklers are installed, not a drop of 
water is used,” Mr. Rudd said. 

“The city installs water plugs on var- 











ious street corners free to the owners 
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of the buildings in the vicinity of those 
plugs. Why should the man with a 
sprinkler-equipped plant be ‘taxed’ some- 
thing like $94 a year because he has in- 
tensified that protection?” 





Loss on Grain Heavy 

The loss on the Morris Grain Com- 
pany, Illinois avenue and Franklin street, | 
Morris, Ill., will reach about $100,000. 
The fire started about 6 a. m. Jan. 27 It 
originated in the warehouse and was pos- 
sibly caused by overheated seeds. There 
were some 11,000 bushels of scarified, 
cleaned and sacked Huban clover, soy 
beans and other seeds. There were also 
four automobiles and trucks in the 
warehouses. There were about 30,000 
bushels or more of oats in the elevator. 
The insurance was placed by H. M. 
Wilcox, agent of the Hartford Fire and 
affiliated cempanies. He was the mana- 


ger of the elevator. 


New Illinois Dwelling Form 
A new dwelling and household furni- 
ture form for Illinois has just been 


adopted by the Uniform Forms Commit- 
tee, to supersede the present form 
in use, and may be used for either 
or tornado policies. 

Owing to numerous 
companies relative to coverage of out- 
side radio equipment under tornado 
policies, the form has now been amended 
to exclude such equipment under tornado 
policies. An additional item, No. 9, has 
been embodied in the form to cover 
rents or rental value in order to encour- 
age this class of coverage. Owing to 
the increasing use of fuel oil for fuel 
in dwelling properties, a permit for this 
has been added as well as a clause for 
coverage of fuel oil tanks located out- 
side of the building. Similar changes 
will be made in the forms for other 
states as rapidly as possible. 


fire 


inquiries from 


Illinois Notes 


Fred Woltman, aged 65 years, life- 
long resident of Rock Island, Ill, and 
prominent in the insurance field, died 
Jan. 28 at his home after a lingering 
illness. He had been in the insurance 


business there nearly four decades. 
Lightning struck in the yards of the 








Cash in Banks and Office....... 
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Iroquois Fire Insurance Company 
OF PEORIA, ILLINOIS 





Statement December 3lst, 1923 


ASSETS 
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Losses in Process of Adjustment..... 
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Increase Reserve for Unearned Premiums..........§$ 33,810.61 
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Coudy Brothers Lumber Company, 
Granite City, Ill, Feb, 4, and caused a 
fire that did $200,000 damage. The loss 


was covered practically in full by insur- 





ance. Two adjacent buildings were 
burned with the lumber yard. 

The case of Frank Parks of Astoria, 
Iil., who is charged with arson, is before 
the circuit court of Lewistown, IIl. 
Parks is charged with burning his store 
about two years ago to collect the insur- 
ance and is named in the confession of 
his cousin, who was tried for having set 
the fire, but who was freed through a 
legal flaw. 

Harry Fahn, proprietor of the Fashion 
Shop at Danville, I has been held on 
a charge of arson in connection with a 
fire which destroyed his shop Jan. 29. 
Fahn told the police he hi: a $10,000 
stock on which he carried $7,500 insur- 
ance. They claimed afterward to have 
found an auto load of goods in a garage 


near by. 


Indiana Notes 


Karl D. Weaver, Indiana state agent 
of the North British and Mercantile, 
would have been on the traction train 
which was wrecked at Fortville, Ind., 
last Saturday afternoon had his plans 
worked out. He was delayed in his 
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| work and missed the train by fiy 
minutes. . 
The last safe in the ruins of the Arm 
| strong Landon building, Kokomo, Ing 
| which burned the night of Dee, 99 ,. 
| belonging to Fred L. Picke tt, insurane 
land real estate dealer, was UNearthes 
| Saturday and found to be in good egnq: 
tion. All of the contents were safe y-. 
of the papers being burned yo 
} R. C. Kelley, claim adjuster of 4, 
| Geo es l y i 


Pangborn gener 
was pain 
wreck near For 


Indianapolis, 
the traction 
Saturday afternon. Pinned 
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| he Was rescued only a brief 

| before the flames put an «¢ 

|efforts of the rescuers. He 

| bruised but no bones were on 

{he will be about again in a couple 

| weeks. 

| A new rate book has been 

|} for Highland, Ind., a ninth class toy, 
The fire department is on a voluntee 

j basis with no compensation for s ms 

j}at fires; no drills held. Apparatus cop 
sists of one commercial hose ar 

| ical wagon equipped with two 35-gallo 




















MUST ADHERE TO THE LAW 
Wisconsin Insurance Commissioner 
Tells the Companies That Audit 
Bureau Criticisms Must Be 


Corrected 
The new Wisconsin insurance com- 
missioner, W. Stanley Smith, has 


started the ball rolling in the matter of 
audit bureau criticisms and has launched 
an innovation for the companies 
carefully take heed of. During several 
conferences between company represen- 
tatives and the commissioner he has 
made reference to the continued laxity 
of companies in bringing about cor- 
rection of Audit Bureau criticisms and, 
under date of Dec. 21, he issued a very 
precise ruling relative to the course that 
his office will pursue in handling uncor- 
rected criticisms in the future. The 
commissioner’s ruling in part is as fol- 
lows: 

“When the commissioner of insurance 

orders the cancellation of policy because 
a criticism has not been corrected, that 
policy must be cancelled. 
“Before an order for cancellation is 
issued, the agent is given 15 days’ time to 
make a correction, and his failure to do 
so indicates his inability or unwillingness 
to make the correction. This department 
will strictly follow the provision of the 
law relative to criticising and cancelling 
policies. 

“In the future we wish to emphasize 
that this department will consider its 
order disregarded where a cancellation has 
been ordered and a correction made, and 
if necessary will invoke the penalties pro- 
vided under section 1946-7 for failure to 
carry out the order.” 

This action of the commissioner clearly 
indicates his attitude on the strict en- 
forcement of Audit Bureau criticisms and 
it is the consensus of opinion that his 
action is in part at least justified, in view 
of the tendency on the part of some agents 
and companies to disregard criticisms and 


not secure corrections until specifically 
and individually called upon to do so. 
The commissioner, in directing that more 
prompt action be taken, makes it clear 


that he will not enter into any negotiations 
for a correction after the matter has been 
referred to his office but will order imme- 
diate cancellation, except where there are 
unusual questions involved. Therefore, 
in order to impress upon the companies 





the necessity for immediate action, the 
Audit Bureau will hereafter discontinue 
sending out second notices to companies 
and agents, which means that the com- 
panies will get busy as soon as a daily 
report is received bearing a criticism slip 
and will at once write the agent for cor- 
rection, without waiting for a follow-up 
notice. 

W. B. Calhoun has been elected presi- 


dent’ of the Standard Building & Loan 
Association of Milwaukee. Mr. Calhoun 
is a partner in the Calhoun Agency and 
one of the most widely known agents in 
Wisconsin. He was president of the Wis- 
econsin Association of Insurance Agents 
in 1923. 


to | 


'SAY LAW IS BEING VIOLATED 

Attention Is Called to Improper Prac. 

tices In Connection With the 
Minnesota Solicitors’ 

| Licenses 





| 

| The attention of companies is being 
| called to improper practices which have 
| been employed by some in connection 
| with Minnesota solicitors’ licenses, The 
{ Minnesota law reads in part: 

| “An insurance solicitor is hereby de- 
/ fined as a person acting under express 
authority from an insurance agent to 
solicit insurance for such agent, but 
without the power of authority to issue 
or countersign policies for the insurer 
of which such agent is the duly au 
thorized representative. 

“No person shall act or assume to act 
as an insurance solicitor until he shall 
obtain from the commissioner of in- 
surance a license therefor and paid a 
fee of $10, which license shall be issued 
to him only on the requisition of an 
insurance agent duly licensed in this 
state and the filing of the application 
hereinafter provided for.” 

There are indications that some com- 
panies are inclined to pay or may have 
paid for solicitors’ licenses, which is 
held to be improper and not permissible. 
Under the provisions quoted, a solicitor 
is acting for a licensed agent and the 
solicitor himself is not licensed by the 
company. If licensed by the company 
he under a different definition 
under the law and the companies are 
being asked to bear this in mind and 
be governed accordingly. 





comes 


North Dakota Agents’ Meeting 


The annual meeting of the North 
Dakota Association of Insurance Agents 
will meet at Jamestown, Feb. 14 and 
will have headquarters at the Gladstone 
Hotel. The meeting will be called at 
10.30. This is a most important meet- 
ing and a good attendance is expected. 


Protection for Milwaukee Suburb 


Village officials of the town of Lake, 
a suburb immediately adjacent to Mil- 
waukee, have struck a note of inde- 
pendence, and have announced the pur- 
chase of a $12,500 combination fire truck, 
which they have installed in the village 
fire house. The community has long been 
suffering through lack of fire prevention 
that resulted from differences with fire 
department officials of Milwaukee, who 
claimed the town of Lake was not de- 
serving of gratuitous service from the 
neighboring metropolis. For several 
months past considerable agitation has 
been aroused by the determination of 
the Milwaukee council to cut off all fire 
protection from adjacent suburbs which 





refused to be annexed, With the ae 
chase of the truck, the town of Lake 
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“7 FIRE INSURANCE CO 


Diss @ | Framed Panel 
i; Agency Signs 


Hand-finished wood panel agency signs like those 
shown here are the most effective advertising for 
insurance companies. 


In beautiful natural wood finish they have an im- 
 cADING Fire Go pressive dignity that adds to the prestige of the sign 
OF THE WORLD. in a way that scarcely any other publicity can. 


Any trade-mark design or lettering, no matter how 
elaborate, can be reproduced on them in beautiful oil 
colors and gold. They do not become soiled or 
broken, are easily cleaned, and last for years. Thus 
an investment in this kind of advertising can be 
considered as being distributed over a long period. 
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A large service department experienced in handling 
this type of work is at your service, and we shall be 
pleased to submit samples and suggestions without 
any obligation whatever. 


EYERCORD CO. 


Chamber of Commerce Bidq, Chicago 
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: DETROIT NATIONA 
| Insurance Company 


L FIRE 


if 231-233 John R. Street, DETROIT, MICHIGAN 

{ } GEO. K. MARCH, President and Gen. Manager WYNN C. GEROW, Secretary 

yf JAS. M,. TEAHEN, Treasurer M. E. BLACK, Assistant Secretary 
iy ROBERT R. BUCKNELL, Assistant Secretary 








Organized 1867 


Wheeling, West Virginia 


O. E. STRAUCH, Secy. WM. V. FISCHER, Asst. Secy. c. W. 


WHEELING FIRE INSURANCE CO. 
Capital $200,000.00 — Surplus to Policyholders $344,258.94 


VOELLGER, Staet Agent 














FLOATERS Insurance ainiins aici 


Surplus and difficult lines 


Exceptional facilities for handling 
§ U and unusua! forms of insurance in best American and Foreign 


compan.es and at Lloyd’s, London. 


Re-Insurance Contracts Dr 
AN vy YOUR BUSINESS SOLICITED; 


awn and Placed. 


PROMPT ATTENTION 


hicago, Ill. 





American Exchange Nat’! Bank Bldg., 





Fidelity & Casualty Co. 


I. REINHARDT & SON 


TEXAS GENERAL AGENTS 


DALLAS 


Hanover Fire Insurance Co., of New York 
Tokio Marine & Fire Ins. Co. Patriotic Ins. Co. of America 
Girard Fire & Marine Ins. Co., (Underwriters Dept.) 
Northwestern Fire & Marine Ins. Co., of Minneapolis 


American Automobile Insurance Co., St. Louis 








GEO. M. EASLEY 


GLENN T. HERNDON 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. Employers Liability Assurance Corpo- 
Fire & Marine Und. Agency of ration of London 
Automobile Ins. Co. of Hartford Sterling Fire Ins. Co. of Indianapolis 
Federal Ins. Co. of Jersey City Globe Indemnity Co. of New York 












EY. 


42 Years of ‘“‘Hon 


Assets $2,377,909.00 


‘‘A Staunch and Reliable American Company’”’ 
2 D. M. FERRY, JR., President 


BOOTH, Vice-President 
3 F, A. SCHULTE 


Treasurer 

H. E. EVERETT 
Secretary 

E. P. WEBB 


Asst. Secretary 


orable Indemnity”’ 
Losses paid over $1]! .263,097.00 


WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 








THE MERCHANTS’ & MANUFA 


OF MANSFIELD, OHIO 


Cash Assets Over $250,000 Net Cash Surp 


Licensed in 


Paying 25°, Dividends to Policyho 


CTURERS’ 


MUTUAL INSURANCE CO. 


lus Over $150,000 


OH!0, ILLINOIS, MICHIGAN, PENNSYLVANIA 
DISTRICT OF COLUMBIA, INDIANA and MASSACHUSETTS 


Writing General Fire Business 


Iders 


S. N. FORD, Pres. G. W. DEYARMON, Sec’y 














Underwriter Want Ads Resin 
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CHICAGO 
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.in a position to meet the Milwaukee 
aldermen on its own terms, 


Plan North Dakota Inspections 


FARGO, N. D., Feb. 4.—At the annual 
meeting of the North Dakota Fire Pre- 
vention Association, plans for the com- 
ing season were outlined and the asso- 
ciation has scheduled town inspections 
for Devils Lake and Grand Forks in the 
near future. The new president of the 
association, Charles V, Wilson, has ap- 
pointed the following committee chair- 
men: T. P. Dawes, speakers’ bureau; S. 
E. Bicard, scout committee, and A. C. 
Schollander, publicity. 


Oppose Hail Zoning Plan 


The Nonpartisan League convention in 
Williams county, N. D., adopted resolu- 
tions opposing the zoning of the state 
with different hail insurance rates in 
the various sections, as proposed by 
Commissioner Olsness. They oppose it 
on the grounds that the idea is contrary 
to the original purpose and intent of the 
present hail law as passed the league 
legislators; that the commissioner is go- 
ing out of his bounds in attempting to 
provide amendments to laws, inasmuch as 
his is an administrative and not a legis- 
lative office; that the time, five years, 
which has been considered as a basis in 
attempting to change the law is too 
short a time to judge the benefits or 
defects of the law; that “the ideas of the 
insurance commissioner are far fetched 
and the farmers should be consulted upon 
the change before it is made.” 


Survey of Farm Insurance 


In a farm to farm survey made re- 
cently in Foster county, N. D., under the 
direction of Rex Willard, farm economist 
at the agricultural college, Fargo, N. D., 
the subject of insurance was covered. It 
was found that out of 61 owners of 
farms, 50 carry fire insurance and 25 
carry livestock insurance; 29 carry state 
hail insurance and 29 out of 61 owners 
earry life insurance. Not so large a 
proportion of the tenants carry insur- 
ance on their stock as do owners, but a 
greater proportion carry hail insurance 
on their crops, 








Loss at Medina, N. D. 

Fire destroyed an entire business block 
at Medina, N. D., Jan. 27, causing a loss 
of nearly $100,000, partly covered by in- 
| surance. The losses were William Evan- 
|}son, dry goods and department store; 
| Frank J. Redmer, pool hall and res- 
taurant; Redmer & Prezzler barber shop, 
Rueles general store, Adam Bollinger, 
hardware store, Medina cream station, 
Dr. Todd, Dr. Simonson and C. Boynton 
offices, Buckwalter hotel annex and 
rooms over pool hall. 








North Dakota Hail Levy Upheld 


State hail insurance amendments to the 
constitution, including authorization of 
the levy of a flat tax against all tillable 
lands, are held not repugnant to the 
constitution of the United States by a 
North Dakota district judge in the case 
of the First National Bank of Turtle 
Lake vs. McLean county. The plaintiff 
had declined to pay the flat acreage tax 
on certain lands and the bank alleged 
the amendments violated the federal con- 
stitution by impairing the obligation of 
contract. The court, in its decision, 
stated that the people of the _ state, 
through constitutional amendment, have 
declared the levy of this tax to be fora 
public purpose. The plaintiff had raised 
the point that the hail indemnity charge 
is not a tax, because it is used for a 
private reason rather than for public 
purpose. 


Forest Fire Case Decided 


DULUTH, MINN., Feb. 5—The United 
States railroad administration was not 
to blame for losses aggregating $300,000 
suffered by Pine county, Minn., farmers 
during the October, 1918, forest fires 
disaster, according to a directed verdict 
for the government, ordered by Judge 
Searles in a test case brought by F. S. 
Fairchild to recover $755. Determination 
of the balance of the claims in the dis- 
trict hinged upon the Fairchild case. 

The hearing lasted nine days and the 
judge directed a verdict on the ground 
that the plaintiff had failed to establish 
the fact that the fire was caused by the 
railroad companies or that it could be 
traced from the railroad right-of-way to 
the plaintiff's property. Fairchild and 
the other settlers contended that the fire 
started from the Northern Pacific rail- 
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and that it continued to burn s] 
until Oct. 12, when it was fanneq 
leaping flames by the high winds, 
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Wisconsin Notes 


The W. J. Ackerman Agency of p 
Lake, Wis., has been incorporated Cont 
tal of the agency is given as $28,009 qin, 
the following as incorporators: w 
Ackerman, A. L. Ackerman and We 
Brady. — 

Sam Dibert, state agent for the o 
cordia in Pennsylvania, and Wallace: 
Williams of Du Val & C 
Concordia in Baltimore, 
tors at the home office 
during the past week 





The Oscar R. Truettner Company » 
Milwaukee has incorporated to dos 
insurance, stocks and bonds, it h; 
announced by the secretary of gt 
Wisconsin, Capital of the new Company 
is $125,000. Incorporators are 0, Truets 
ner, H. Frank and F. Petrasek, cs 

Fire damage of approximately $909 
only partly covered by insurance, 
caused by fire at Wrightstown, W 
short distance north of Appleton, Wi 
only the volunteer bucket brigades , 
hand, the flames for some time threas. 
ened to destroy the entire village 

Milwaukee headquarters of the Ine 
ance Federation of Wisconsin have ps. 
ceived a visit during the past week fron 
M. L. Fletcher, executive secretary of th: 
Wisconsin federation, who is on a Jeay 
of absence from secretarial duties. Mrs 
Fletcher is at present stationed in De. 
troit. : 












The office of the Wisconsin Audit Bu. 
reau in Milwaukee continues to be a fa- 
vored spot for the announcement e 
engagements. During the past week the 
engagement of Miss Helen Gray to Fra. 
Pietruscynski and that of Miss 0 
Torznik to George A. Kenkel have beep 
announced. Miss Gray is a clerk and 
Miss Torznik an auditor in the Office, 







Dakota Notes 


Charles A. Dawson, of the Dawson In- 
surance Company, Fargo, N. D., address: 
the agricultural college seminary at the 
North Dakota Agricultural “College 
Fargo, on “The Fundamental Principles 
of Hail and Crop Insurance.” ; 

The Huron Yards Company’s stock- 
yards at Huron, S. D., were destroved b 
fire last week with the loss estima 
$34,000. About 800 hogs and a carload 
of sheep were burned, all covered by 
insurance. Lack of water is said to have 
prevented checking the fire. 







d 








Minnesota Notes 


The Minnesota Fire Prevention Associ- 
ation has scheduled a town inspectior 
for Faribault, Feb. 27. : 

The Minnesota supreme court has sus- 
tained the conviction of Isadore M., Burn- 
stein on a charge of arson in the second 
degree. Burnstein was found guil 
the district court in Minneapolis 4 
denied a new trial. ; 











Michigan Directory Out 


The Michigan Insurance Director 
for 1923-24 has come from the press 
THe NATIONAL UNDERWRITER COMPANY. 
This is one of the oldest state direc- 
tories published. It is very complete 
giving insurance statistics, names of 
agents and their companies in all towns, 
digest of the Michigan insurance laws 
and other material that is of particular 
interest to agents in the state and com- 
panies operating in it. 


Employers Field Conference 


Field men of the Employers Fire 0 
Boston are meeting at the home office 
for a conference this week. This 1 
the first round-up of the kind held by 
the Employers. 


Hartford Insurance Stocks 

HARTFORD, CONN., Feb. 5—The Hart- 
ford investment market continues very 
strong and active with reference to the 
insurance stocks, Aetna Life is a leader 
having gone up to around 515 to 520,wit 
sales near 520. Automobile is very 4 
tive, selling around 350. Aetna Fire 
in strong demand at prices ranging from 
515 to 520 and Hartford. Fire has sold 
the neighborhood of 550. Phoenix Fire 
sold as high as 460 and the Travelers |8 
in the neighborhood of 680. Around 
890 is bid for the Connecticut General 
Life stock, but none is offered in the 
market. Seven hundred is bid for the 
National Fire and more would be 
but stock is scarce. Hartford Steam 
Boiler is selling for 380 and Aetna Cas 
ualty & Surety has gained a few points 
with recent sales around 465. 
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GIVES IOWA’S LOSS FIGURES ;NEW HAIL RATES APPROVED 


Fire Marshal Reports on 1923, Showing | Kansas Department Makes Schedule | 


Improvement in Record and Urging 
Fire Prevention Work 


DES MOINES, IA., Feb. 4.—The 
annual report of the state fire marshal, 
published last week by Marshal J. A. 
Tracy, shows a marked improvement 
in the loss situation in lowa during the 
year. In 1923 there were 5,510 fires with 
a total loss of $8,223,967. This is a de- 
crease of 42 fires and a decrease in the 
loss column of $1,927,044. The per cap- 
ita loss in the state was reduced to $3.42 
jin 1923, a decrease of 79 cents from the 
1922 figure. In his report Mr. Tracy 
makes special reference to need for 
greater educational and inspection work 
and also comments on the added hazard 
of the domestic oil burner, urging all 
those who install oil burners to seek 
expert knowledge. Mr. Tracy com- 
mended the insurance companies for 
their fire prevention activities v-hich 
have increased rapidly in recent years 
and urged every individual in the state 
to cooperate with the companies by ex- 
amining his own property without wait- 
ing for the general town inspection. He 
urged every company to cancel off 
risks where fire hazards are found un- 
less the hazard is removed. He said 
that the general public should not pay 
for the individual loss from carelessness 
and that the individual who permits a 
fire hazard to exist should forfeit his 
insurance in case of loss. 

The 1923 record as compared with 
the 1922 record in the largest cities of 
the state is as follows: 





1922 1923 

No. No. 

Fires Loss Fires Loss 
Boone .... 42 $ 7,069 30 $24,485 
Burlington 51 50,756 59 168.604 
Cedar Rap. 128 166,617 143 166,256 
Clinton 155 119,094 139 89,060 
Co. Bluffs. 254 398,096 214 112,124 
Davenport. 306 273 147,714 
Des Moines 708 611 334,462 
Dubuque 112 111 57,078 
Ft, Madsn. 36 42> 18,631 
Ft. Dodge. 79 55 78.645 
Iowa City. 73 67 76,392 
Keokuk .. 93 83 82,756 
Marshitwn. 100 99 78.746 
Mason City 52 64 80,838 
Muscatine. 58 73 10,198 
Oskaloosa. 25 26 21,014 
Ottumwa... 153 143 140,322 
Sioux City 417 383 213,045 
Waterloo .. 164 349,707 188 91,556 


Totals...3,000 





$3,402,243 2,803 $1,991,926 


Settle Rose Trunk Factory Case 

TOPEKA, KAN., Feb, 5.—The fire in- 
Surance companies involved in the loss 
on the D. E. Rose truck factory in To- 
peka are paying the claims against them. 
The suit brought by Rose against the 
20 companies carrying the insurance has 
been settled out of court upon the pay- 
ment by the companies of $235,000 to 
Rose and his attorneys and the payment 
of all the costs, aggregating about 
$15,000. 

This is approximately the amount of 
the original claims 
panies. The fire occurred two years ago 
and the insurance has been in litigation 
ever since. Some of the insurance men 
raised two questions. One was relative 
to how the fire started and the other 


was in reference to the stock inventory. | 


The inventory had been made only a 
few weeks before the fire was claimed 
to be too large. When the 
refused to make a reasonable 
ment, Rose went into court and a special 
commissioner appointed to take the evi- 
dence held against the 
every point. 


Launch New Local Boards 
J. W. Rodger, of 
Se Missouri Association of Insurance 

gents returned Monday from visits to 
Le ages Columbia, Unionville and Han- 
St al, where with Fred H. Phillips of 

Pringfield, president of the state or- 
ganization, he helped to launch local as- 
aations of insurance agents. The new 
th: jes are 100 percent and are very en- 

usiastic about the future. 


secretary-treasurer 


| 








against the com- | 


companies | 
adjust- | 


companies at | 


Effective March 1—Turns Down 
Mutuals’ Protest 


TOPEKA, KANS., Feb. 5.—The 1924 


schedule of hail rates has been filed 
and approved by the Kansas depart- 
ment and becomes operative March 1. 
When the original schedule was filed 
there was a sharp protest on some of 
the increases in central and western 
Kansas and it was withdrawn. The 
mutuals then protested the rates for | 
eastern Kansas and urged the depart- | 


men to require the stock companies to 
put the eastern half of the state on a 


3 and 5 percent basis instead of 2 and | 


4 percent. But the department de- 
clined to take this action and author- 
ized the new rates to become effec- 
tive. 


How Zones Are Arranged 
The 2 percent zone remains this year 
as last year, taking in approximately 
the eastern third of Kansas, including 
all that part of the state east of a line 


drawn at the east sides of Cloud and 
Harvey counties. 
The 4 percent zone was materially 


reduced and now includes the following 
counties only: Clay, Cloud, Dickinson, 


Harvey, Jewell, McPherson, Marion, 
Mitchell, Pratt, Ottawa, Republic, Sa- 
line, Reno, Smith, Sedgwick, Sumner, 


Washington. 

The six percent zone comprises Bar- 
ber, Comanche, Harper, Kingman, 
Kiowa and Rice counties. Some of them 
were in the 4 percent and some in the 
8 percent zone last year. 
the 


Increase in West 


The 8 percent zone comprises some 
counties which were in the 6 percent 
zone last year. It includes Barton, Ed- 
wards, Ellis, Lincoln, Osborne, Pawnee, 
Russell and Stafford counties. 


The 10 percent zone comprises all 
of the western third of the state and 
except for some 8 northwest Kansas 
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JOHN H. GRIFFIN, President _ 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


AMBG sicctsnucessscvesseuet $1,658,468.86 
De arb cidade ss cae mech 534,492.36 
Cash Capital 400,000.00 
Reinsurance 496,289.89 
627,686.61 


—Writing— 
Lightning Automobile 
Use and Occupancy 


Fire Tornado 


Hail 
Rents 

















JAMES J. CAREY 


JOSEPH GERSON 
President 


, EDWARD T. LYONS 
ice-Pres. 


Sec’ y-Treas. 


The Columbian National 
Fire Insurance Company 


LANSING, MICHIGAN 


Statement January 1, 1923 
ASSETS LIABILITIES 
Real Estate......$ 181,314.30 Unearned Pre 
Mortgage Loans.. 1,198,484.78  , tum Reserve. .§ 778,778.80 








Loss Reserve..... 190,306.91 
Stocks & Bonds.. 366,719.82 Taxes, Contin- 
: ncies Reserv ‘ 
Cash in Bank.... 109,604.43 Cos. > 
Accounts Receiv- —e 
e 
able ........... 178,918.32 Surplus 357,255.63 
Surplus to Policy- 
A y 
scree interest. MSD “‘nelders ........ 200720600 
$2,083,726.34 $2,083,726.34 

















Got enough accident and health insurance? Wanttosell more? Atip—read Th Cc ' It i 
trated monthly magazine for accident and insurance salesmen. Fullo’ pep! Full a a 





for sample copy or $2.00 for a year’s subscription to The Casualty Review, 1362 Insurance Exchange, Chicage. 











Its Name Indicates Its Character. 


American National Fire Insurance 
Company COLUMBUS, 


OHIO 


Capital $500,000 


CHAUNCEY B. BAKER, President JOHN A. DODD, Secretary 


Progressive, Yet Conservative. 
Operating Along Sound Lines. 








GEORGE M. LOVEJOY, Vice-President. 
GEO. C. LONG, Jr., Vice-President. 
HENRY P. WHITMAN, Secretary. 
EDWARD V. CHAPLIN, Secretary. 
FRANK C. HATFIELD, Ass’t Sec’y. 


Reserve for Reinsurance - - 








- $9,461,663.14 


Surplus to Policyholders - - . . : 


EDWARD MILLIGAN, President. 


THOS. C. TEMPLE, Vice-President. 
JOHN B. KNOX, Secretary. 

FRED. C. GUSTETTER, S 

F. MINOT BLAKE, Ass’t Sec’y. 
LEE R. ROSS, Ass’t Secretary. 





+) YOUR PROPERTY >) 
¥f INTHE ** .* 


INSURANCE 


Cash Capital, $3,000,000.00 PHENIX Total Assets, $26,007,613.89 


x. 
Reserve for Outstanding Losses - $1,492,491.40 


$14,653,359.60 


Total Losses Paid Since Organization of Company 


$110,481,398.43 
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counties is an increase in rates from | OMAHA AGENTS JOIN FORCES | Federation, spoke along the general Missouri. Pears ve ee ee State = 
8 to 10 percent lines of the association’s purpose, mostly coe — ° or me wim retired spe! 
- oo 7 P as politica manager or illiam 
» ene — diese » clause : — in a light vein, with his usual quota of | # ‘ : 5 e to h 
fg new ob ar ony mya eaee seats Fire and Casualty Organizations Hold well applied stories i eswioat E. John- | McAdoo in Missouri. Some of the Me. - 
is to be permitted to go into effect. . : tly 7 ~ o aes Adoo followers discovered that C, y 
An interest charge of 6 percent on all Joint Dinner and Elect Same ston of the H. A. Koch Company led Howell, with some of whose reciprocals ~ 
hail premium notes is to be made for Officers For Year the crowd in popular songs. Chorn is actively connected, was high jp *t] 
the firet ‘time this vear. ln Mii rhe following officers, to serve in the | the counsels of the supporters of Senator at 
; . an : = same capacity for the two associations, | James A. Reed, a candidate for pr 
Preece OMAHA, NEB., Feb. 5.—The an- were eee a Mel elected: President, ty ‘ : ene = 
NEBRASKA SITUATION QUIET) nual meeting and dinner of the Omaha ome A opera of the Mace A. Mock the 
—_—_— Fire Insurance ey ee sina = year’! Co.; vice-president, Harry S. Byrne, ; ’ ate: 
President Clark Discusses Outlook as | ee with a a ya _o °F! manager of Fidelity & Deposit; secre- Inspection of Sedalia, Mo. mo! 
Result of Reopening Union- the a Casualty a3 urety ea et tary, A. A. Westergaard, Dunbar-West- The inspection of Sedalia, Mo., stageg lica 
aeniiiin Mematiamegn | tion lere were oe fh Wes | ergaard Co.; treasurer, Joseph Green- | under the auspices of the Missouri State vee 
y ot member .“—~ ate fg ee FE soho berg, manager insurance department of | Fire Prevention Association, Jan. 30-3] a 
; ee a ; | vited guests oe barker of the Foster- | ty A Wolf Co was one of the most successful ever held j - 
LINCOLN, NEB., Feb. 5.—President | B ‘ker age led 1 lited Wate = “estat gas 7 f wide T 
= ae ~<a Teng ae | barker agency presided and expeditec Missouri. Some 70 field men participate = 
ha B. Clark of the Nebraska Association | oth business activities of the meeting ge aga while the Sedalia civic organization, — 
of insurance \gents anticipates that the | and the speeches made by those who Impounded Premiums Piling Up | Schools, ate, Were iey percent Ee 
reopening of the Union-Bureau contro- | were called upon independent of any set Pee Ro pok : igo = | operation. 
versy will precipitate a lot of trouble for | - 4 : at ai ad TOPEKA, KAN., Feb. 5.—The im-| During the two days many civic ang D 
: , : . | program. Ed. Heflin, retiring presi- | pounded premiums of the fire insurance | business bodies were addressed 
the business and the agents, but he feels | ’ Wie ee ce of the mpanies involved in the Kansas rat< esoase sn : addressed by dine 
| > I » » *xXChie ge, Spo > “ CY « es ) > « Sas € > Oo j > insur: @ > 1 ‘ 
that it will not be without its advantages | ‘ ent ot the ire exchang I a a ; ae ahem een dnaemiien | promine nt insurance men who made te 
| question of separation as the most vital | Suits now exceed $1,350,000, according | talks on fire prevention, while on Jan 
in that it will result in getting rid of un- ; ; : a * watemne at Gunadtntentin Re seicogh es hg : M Jan. pus 
g | sbiect that had been considered by the to a statement f Superintendent Baker. | 39 the local Chamber of Commerce was , 
derwriting agencies and multiple com- | S¥)Ject that had been caitaney 1H This money is all deposited in Topeka | host to the visitors at a banquet. Don. est! 
missions. | organization during the year and J. H.|panks. It draws no interest and is to | ala D. Hearty, state agent for the Gan sur 
The situation in Nebraska is consid- | Dumont, retiring president of the Cas-| be disbursed by the insurance depart- | mercial Union, was the toastmaster en 
ered by most agents to be well in hand. | ualty Association, cited the securing of | ment whenever the suit is decided. If Thursday afternoon Harry K. Rogers t 
Before the tempotary truce was signed | an engineering office in Omaha from the ser Rt ‘ig the money will go to the | engineer of the fire prevention depart. oe 
a number of separations had occurred,| National Bureau as the outstanding ac- et on ety thea hg page eM re ~ |ment of the Western Actuarial 3ureau, fait 
“ - . | 5 . ‘ . e co E es. jc EM . rn’ act c 
ee oe see See | complishment. Ed. E. Howell, John W. The money is the difference between the t= at = ie F ro ri hil ir o an - 
. ’ ; . : > . : : yene oO some ,o *hildrer rhe 
Some trading of supplies had been made Robbins and A. J. Love, three insur- | premiums ordered into effect by the de- pecce into Convention Hall He ce 
and when the truce came some of these | ance men of longest service in Omaha, partment two years ago and the rates pve the customary talk on th dune 
traded back again. It now looks aS | spoke enthusiastically of the organiza- | which the companies insist should be | o¢ fire and how to prevent conflagra- 1 
though they will have to engage in an-| tions and were reminiscent of the | effective in Kansas. In most instances | tions, “ 
other trade growth of insurance since their early be- | it is only a few cents on each policy, but | bs 
Most of the large agencies in this sec- | ginnings. | during yr — — of a it has or and 
ae ° | : ° eached at mense ageregi a. | . . 
tion have been Union, but several will Frank Pond, state agent of the Alli- | , , ; sans Would er Kendrick be 
line up on the Bureau side because of! ance, who has recently became asso- | — DES MOINES, IA., Feb. 5—The activity met 
the preponderance of Bureau companies | ciated with the G. L. Martini Company, Jacobs Out for Governor | of Commissioner Kendrick in his fight 
in the agency in the past. Many of the| said he had 35 years in field work and KANSAS CITY. MO.. Feb. 5.—Flovd BE. |t© Prevent the wrecking of the North 
agents in the state welcomed the truce | 28 days in the local business, and that | Jacobs of Kansas City. the Hyde-Chorn. | American National Fire when some s 
and the hope It held out of a continu- | he was very much impressed with the Howell candidate for the Democratic | stockholders were led to believe that the in 
ance of old relations, but they are recon- | manifestation of co-operating urging | nomination for governor of Missouri, an- |C°™Pany was insolvent and suit was Sm: 
ciled to the inevitable. that each take for his definite purpose |} nounced his candidacy Saturday. Jacobs | brought asking that A asta stdor be ee Fir 
One feature of the situation that has the idea: “Do not make it any harder is one of the spe cial attorneys for Ben — 1g Re geet " a Sat 
. impressed President Clark has been the | for the other fellow to make a living | ©. Hyde in the suit of the stock fire in- orwes me tems Se cakew te m4 f leila pn 
‘ os . . rs iain gnieiinsshiin mattis Get iieshas, ¢s sore y Seng ) f Jacksor 
ethical spirit shown bv a number of | than is necessary He urged the for- surance compani s resisting his ‘ fforts | , ‘ iti “oye thee yet: St. 
P ss : : : : t Beemer | | to lower rates in the state. He is also | County, demanding an investigation of the 
agents in refusing to take advantage of | mation of a credit yureau in connection public administrator of Jackson county | the insurance commissioner. The reso- wai 
the fact that separation has. exposed | with the local association and an earn- and twice was prosecuting attorney for | lution follows: to. 
agents expirations to competitors. He | est fight against rebating, to the ex-| this county. ; “Whereas, the insurance department Mis 
has heard of no imstance where any | tent that every one play fair even when The reciprocals’ systems of playing | has recently appeared in court and de- ber 
agent has exhibited any tendency to} it hurt them to do so. Frank Helvey, both ends of the political string against fended irregular proceedings in one fire Cor 
reap reward from the situation. | publicity manager for the Nebraska |the middle has met with one reverse in | insurance company and whereas it has 
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February 7. 
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spent large sums of the 
to help conce al irregularities, and where- 
as I have reason to believe that some 
companies have paid illegal dividends, 
and whereas the fire insurance companies 
of Iowa do not come under the blue sky 
law and the peop le have no protection 
jn these com panies except the report of 
the insurance commissioner, 


“Therefore be it resolved by the sen- 
ate: That a committee of seven, not 
more than five of whom shall be Repub- 
licans, be appointed to investigate the 
state insurance department and make 
a report to the senate within 15 days 
after the passage of the resolution.” 

The resolution went over under the 
rules. 

Heavy Iowa Losses 

DES MOINES, IA., Feb. 5—The last 
week in January brought fire losses in 
Jowa aggregating $250,000. A fire in the 


pusiness district of Holstein made an 
estimated loss of $100,000 with light in- 
surance. Near Hudson the burning of a 
large barn on the stock farm of Lloyd 
Loonan resulted in the death of 100 head 


of Polled Angus cattle, part of the prize 
herd that won honors at several state 
fairs in the middle west. The loss of 


parn and stock is placed at $150,000. 





To Inspect Clinton 
The Iowa Fire Prevention Association 
will inspect Clinton, Ia., Feb, Ray 
Nelson, of Armour Institute at Chicago, 
and the Western Actuarial Bureau, will 
be present and speak before the public 
meeting. 


6-4. 


Missouri 100 Percent in Contest 


ST. LOUIS, MO., Feb. 
first over the top again! 
Smith, president of the Missouri State 
Fire Prevention Association, announced 
Saturday that Missouri was 100 percent 
on the national fire waste contest. The 
St. Charles Chamber of Commerce was 
the one to put the state over the top. It 
was the 15th of the affiliated chambers 
to come into line. Previously all of the 
Missouri organizations that hold mem- 
bership in the United States Chamber of 
Commerce had joined the contest. 


5—Missouri is 
Raymond W. 


Nebraska Blue Goose Party 


OMAHA, NEB., Feb. 5.—The Nebraska 
Blue Goose had the most successful party 
in its history Saturday evening, with 175 
present. Among the guests was R. P. 
Barbour, assistant United States man- 
ager of the North British & Mercantile. 
Previous to the dinner 15 goslings were 
splashed, including W. R. King of Lin- 
coln, London & Liverpool & Globe; B. O. 
Robinson, Columbia Fire Underwriters; 
Charles E. Heckenlively, National Amer- 
ican Fire; M. W. Cavanaugh, H. A. 


taxpayers’ money | Jewell 


| 


| C. J. Toller, 





THE NATIONAL 


Adjustment 
mond and M. C. 
Adjusting; M. A. 
| ton, L. M. 


Agency; K. K. Her- 
Scanlon, Underwriters 
Cisell, H. J. Lank- 
Cornish, Paul J. Seeley, 
John F. Miles, Jr., Stanley 
Pritchard, A. R. and Geo. E. Wright, 
Nebraska Inspection Bureau. 

An especially interesting menu 
program card were provided for the 
called Ground Hog party. The committee 





Sears 


and 


so- 


in charge was composed of the officers of 
the pond, J. Burr Taylor, Norwich Union; 
Jos. F. Gillham, American Fire; H. J. 
Burmaster, Fireman’s Fund; Merrick E 
Lease, National American, and F. K. 


Ramsey, Firemen’s. 


All Must Have Licenses 
A special notice to all companies oper- 
ating in Kansas that every person who 
solicits insurance in any way is required 


to have a license in that state has been 
issued by Superintendent Baker. The 
purpose of the order is to stop the oper- 
ations of officers of some companies and 
special agents of others helping write 
various lines without holding an agent's 
license in Kansas. The officers of some 


of the local companies said to be the 


chief offenders. 


are 


Missouri Notes 


The Missouri Fire Prevention Associ- 
ation =r scheduled a town inspection 
for Poplar Bluff, to cover two days, Feb. 
21 and 29, 

The Fire 
St. Louis 


Association of 
and its allied organizations 
have moved into their new quarters, 
suite 313-314 Pierce building, 

John H. Walsh, state agent in Missouri 
for the Home of New York, with head- 
quarters at Kansas City, Mo., has been 
confined to his home by illness. 

Frederick H. Kreismann, prominent 
St. Louis insurance man, is back at his 
desk after recovering from a_ recent 
illness. He is working overtime in an 
endeavor to catch up with the work that 
got away from him while he was in the 
hospital. 


Underwriters 


W. E. 
for the 
Kansas 
his home 
weeks. 


Gasoway, Kansas state agent 
Hanover with headquarters at 
City, Mo., has been confined to 
by illness for the past few 


Damage in excess of $25,000 was caused 
by a fire in Loup City, Neb., Jan. 26. The 
stock of the Loup City Mercantile Com- 
pany was destroyed, and the general 
store of J. Wichman and the Plant hard- 
ware store damaged by fire, smoke and 
water. The losses of the latter were 
covered by insurance, but the coverage 
of the chief sufferer is reported to be 
light. 


at Davenport, Ia., Feb. 3, in the 
Yards Lumber Company, owned 
Weyerhaeuser & Denkmann inter- 
ests, caused $60,000 loss, Charles Mohr, 
captain of the No, 3 hose company, was 
killed when a fire wall at the yards fell. 


Fire 
White 
by the 











STATES OF-THE SOUTHWEST 














HOLDS INSURED MUST AGREE 
No Transfer of Rights Without His Ac- 
ceptance, Oklahoma Supreme 

Court Rules 
OKLAHOMA CITY, 
5—On the basis that the insurer can 
not by contract assign the rights of 
the insured to a third party, without 
the consent of the insured, the supreme 


OKLA., Feb. 


court of Oklahoma reversed the deci- 
sion of the district court in the case 
of New York Underwriters vs. G. E. 
Denson, and ordered a new trial. The 
controversy arose over the collection 
of imsurance taken out by J. B. Pyle, 
tenant of Denson, on his broom corn 


crop, which was later destroyed by fire. 
€nson claimed that he, as mortgagee, 
had an oral contract to attach a loss 
Payable clause to the fire policy issued 
to Pyle. He contended that he had 
called the insurance agent and asked 
him to Protect Denson’s interest and the 
agent had agreed to do so, without any 
Particular form of contract being men- 
tioned, 
— question involved was if 
ti ch an agreement, it was the inten- 
on of the parties that the words “ ‘loss, 
nay, Parable to the mortgagee as his 
pe St may appear at the time of loss,” 
aarte of similar inport, should be at- 
ched to the policy. The district court 








had decided in favor of Denson. The 
supreme court decision was founded on 
the fact that an insurance policy is a 


personal contract with the insured and 
as it is usually held that the insured 
can not assign a fire insurance policy, 
in advance of the loss, without the con- 
sent of the insurer, and for the same 
reason the insurer can not by contract 
or agreement assign the rights of the 
insured without his consent. 


Await Scott’s Action 

DALLAS, TEX., Feb. 
Commissioner Scott has indicated that 
he expects to assume control of rates 
on bonding business and all coverave 
on automobiles, there is some specula 
tion among the insurance interests in 
Texas as to how far the commissioner 
really intends to go in his program of 
regulation. 

In view of the position taken by the 
National Convention of Insurance Com- 
missioners and the committez of that 
body appointed to confer with Urion 
and Bureau interests in the west, there 
is considerable speculation as to whether 
Commissioner Scott has in mind to 
designate uniform commissions on fire 
insurance to be paid by the coimpanies 
in Texas and if so whether that ques- 
tion will be raised with the companies 
before license for 1924 is issued. 

So far as is known Commissioner 


5.—Since 
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AUTOMOBILE 
INSURANCE 


COLLISION 
PROPERTY 
DAMAGE and 
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IN ONE 
POLICY 
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Gross Surplus for Protection of Policy-Holders, $183,409.44 


ACCIDENT and 
HEALTH 
INSURANCE 


PLATE 
GLASS 
Agents 
Wanted 
in Ohio 
J. R. JONES 
Sec’y and Mgr. 
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GUSTAVUS 
SAMUEL P. 


FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE and OCCUPANCY 
INSURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 


INCORPORATED, 17/94, 


= INSURANCE COMPANY 


OF THE 


STATE: OF PENNSYLVANIA 


308-310 WALNUT ST., PHILADELPHIA, PA. 


REMAK, JR., President JOHN J. P. RODGERS, Vice President and Treaserer 


RODGERS, Secretary J. H. GIFFORD, Secretary 
Se Sc ccndtennosvecssscnsibseses $1,000,000.00 
PL 606iss cadeacuctsesieccers 5,187,113.11 
SURPLUS TO POLICYHOLDERS...... 2,068,338.42 








F. R. Ormaby, 


Industrial Fire Insurance Co. 


Pres. G. E. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


AKRON, OHIO 





Capital $300,000 





January 1, 1924 


Surplus to Policyholders $401,232 
Total Admitted Assets $1,159,061 





An Ohio Company writing business through Ohio Agents. 


Why not represent an Ohio Company? 
AGENTS WANTED 








[ile Giraet Laney) Tethoal Far in the Lead 


linel GUY 


Company The fact that approximately 
Pay one car out of every ten in 

yw. * Ohio is insured by The Great 
American is convincing evi- 
dence that this progressive in- 
stitution is ‘“‘the people's fa- 














vorite automobile insurance 
hio’s est and Strongest ” 
Pa Cg eect Company company. 
H. M. BARFIELD H. S. BASSETT CHARLES H. HARRADEN 
Poesidens Secretary Managing Underwriter 





Buckeye National Fire 
Insurance Co. 


$149,508.34 


ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


OHIO AND MICHIGAN AGENTS WANTED 


Surplus to Policyholders - - 
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Indisputable Facts 


Insurable value, when determined by 
a Lloyd-Thomas “appraisal, is taken at 
face value. It is an established prin- 
ciple within the Lloyd-Thomas organ- 
ization that every item in an *appraisal 
report be based upon fact. 


Every value set forth in the report is a 
provable value. Facts are carefully 
marshalled and set forth in an orderly 
and concise manner. 


In every instance where loss has oc- 
curred, the Lloyd-Thomas *appraisal 
has withstood the acid test of loss 
adjustment. 





The |loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


4411 Ravenswood Ave., Chicago 120 Broadway, New York 


Cleveland Detroit Indianapolis 
Milwaukee Pittsburgh Memphis 
Toronto Minneapolis Kansas City 
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~(CAPERAISERS ED ENGINEERS > 


*“WHAT IS AN APPRAISAL?—It ts a complete classified inventory of insurable 
property (except stock, merchandise and raw materials). Each item property 
valued at today’s cost to replace new. The amount of accrued depreciation is 
determined and the sound insurable value is given. 


ITS ADVANTAGES—Ist—It discovers insurable values that have long been writtea 
off the books through unscientific depreciation. 2nd—It gives the agent, the 

and the companies value facts of property. 3rd—It makes for adequate insur- 
ance protection, for in nearly every instance it calls for additional tsurance”’ 





























Scoct has not declared himself on the 
question of uniform commissions end 
whether he will or not remains to be 
seen. 


Fort Smith Loss Decreased 
FT. SMITH, ARK., Feb. 5—Total fire 
loss in Fort Smith in 1923 was $249,- 
554.60, an increase of $139,045 over 
and a decrease of $453,266 from the 
in 1921, according to the annual report 
of the fire department. Of this total 
$180,000 loss was caused by the fire at 

the Model Window Glass Company. 
The was divided into $124,821 


» 


loss 


loss 


1922 | 


| office 


buildings insured, $29,365 buildings unin- | 


sured, $72,963 contents insured and - 
405 contents uninsured. 
Illustrating the effect of a 
vention program, Commissioner 
declared that the loss for 1918 
$760,000; for 1919, $178,000.27; for 1920, 
$351,055.05, and for 1921, $702,820.80. On 
Oct. 9, 1921, a fire prevention program 
was launched. In 1922 the loss was cut 
to $110,508.93 and in 1923 to $249,554.60. 


299 


fire pre- 
Miller 


Arkansas Pond Meets 


was a good attendance 
luncheon of the Arkansas pond 
Blue Goose at Little Rock, Monday. M. 
J. Lafon, of the North America, was 
chairman. It was decided that arrange- 
ments would be made for a fire preven- 
tion meeting to be held at Paragould, 
Ark., soon. The exact’ date was not 
agreed upon. This will be decided next 
week. The members of the Blue Goose 
will again put their shoulders to the 
wheel to help put over the Little Rock 
Community Chest Drive. During the 
last drive the field men took a very ac- 
tive part. Gilbert Leigh of L. B. Leigh 
& Co. is general chairman of the drive 
and T. F. Baker, manager of the Arkan- 


There at the 


sas Actuarial Bureau, is one of the 
managers, 
Auto Thefts Increase 
OKLAHOMA CITY, OKLA., Feb. 4.— 


Automobile thieves are reported to be 
increasing their activities in this city, 
and the January total of 63 cars stolen 
exceeding the figure for the same period 
last year. Only 17 of the 63 have been 
recovered. The city is making a strenu- 
ous campaign against automobile thefts 
and has revived an old city ordinance re- 
quiring citizens who rent private garages 
and furnish the police with the name and 
address of the person running the ga- 
rage. 


Oklahoma 1923 Losses 


OKLAHOMA CITY, OKLA., Feb. 5— 
Fires reported in 1923 to the fire mar- 
shal’s office numbered 1,614 and involved 
insurance of $11,310,163, including build- 
ings and contents. Total loss on both 
amounted to $4,484,650. The property 
threatened was valued at $10,267,868 in 
khuildings and $8,636,431 in contents, re- 
sulting in damage to the former of 
$2,573,498, and to contents, $1,911,152. 
Of the 1,614 fires reported 87 were de- 
clared by the fire marshal to be of in- 
cendiary nature and 432 of unknown 
origin. Among the known causes were 
adjoining fires 155; defective flues, 
and defective wiring, 105. Loss in 
uary, 1923, $817,945, led all other months 
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Tennessee Association Will Arrange to 
Get in Touch With the Smaller 
Cities Agents 


NASHVILLE, TENN., Feb. 5.—In 
order to give the smaller agents in 
Tennessee a chance to better express 
their wishes and grievances, the Ten- 
nessee Association of Insurance Agents 
has adopted the plan of hofding two re- 
gional conferences a year, in addition 
to the annual state conference. 

The first regional meeting will be 
held at Columbia, Tenn., Thursday, of 
this week, and the other meeting, it is 
believed, will be held at a later date 
in West Tennessee, since the next an- 
nual convention will be in Chattanooga. 

In this manner the association in- 
tends to have a more complete co-op- 
eration between the agents, large and 
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ton, Tex. He is not expected to return 
to his office for a few weeks. 
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es 
by nearly $250,000, March running gee 
and with $583,998. August, a month whey 
fires are usually comparatively few 
showed $571,856, as much as March, ' 

All fires in the state are not includeq 
in these figures, which reveal only those 


reported to the _ state fire marshal’s 
department. An additional 473 Were 
disclosed through newspaper glip. 

clip. 


pings, upon which no other report Was 
made, John Connelly, fire marshal, esti. 
mates that an additional million dollar 
resulted from fires of which the 
has no record. P 


loss 


To Inspect McAlester 
The Oklahoma Fire Prevention Aggo. 


spection in McAlester in March, though 
the exact date has not been set ag ye 


Oklahoma Notes 


George A. Jarrett, superintendent of 
the service department of the Automobile 
of Hartford at the home office, wag jp 
Oklahoma City, Wednesday. 

Mayor O. A. Cargill was special guest 
at a meeting of the Oklahoma Blue 
Goose, at its weekly meeting, Monday 
noon, The mayor gave a short address, 

Mrs. Nola Landers, assistant fire mar. 
shal of Oklahoma, left Tuesday to take 
the initial steps for a demonstration to 
be staged by the Oklahoma Fire Preyep. 


tion Association at Altus, Feb. 20, 
Mrs. Gladys Jackel, one of the most 


popular ladies in the insurance frater. 
nity at Oklahoma City, was married Sat- 
urday to Roy Armstrong at Fort Worth 
Tex. Mr. and Mrs. Armstrong will make 
their home in Oklahoma City. Mrs, 
Armstrong for several years was in the 
office of the state agent of the Spring. 
field Fire & Marine at Oklahoma City 
and was well known by the field men of 
Oklahoma and many of the local agents 
throughout the state. 


Texas Notes 


Fred Bondurant of the Aetna is back 
in the Texas field after a month’s ill- 
ness. 

Wirt Leake of the North 
Mercantile in Texas 
lanta. 

O. B. Roberts of the Hartford left 
Dallas Feb. 1 for New Orleans, where 
he will remain for some two weeks in 
the interest of the Hartford. 

P. M. Marshall, Texas state agent of 
the Liverpool & London & Globe, is 
spending the week of Feb. 4 in the New 
Orleans office of the company. 

O. M. Bondurant, farm special agent 
for the Liverpool & London & Globe with 
Abilene, Tex., headquarters, is visiting 
the company’s offices at New Orleans. 

Messrs. McConnell, Gibbons and Me- 
Manmon of the Royal in Texas are 
spending some time in the Atlanta office 


r British & 
is visiting in At- 


of the company, leaving Dallas Feb, 2. 
talph Barnett of the Jones-Barnett 
Agency, Hereford, Tex., has purchased 


Mr. Jones’ interest, and will conduct the 
business under the name of the Hereford 
Insurance Agency. 

Ezell & Townsend, one of the oldest 
insurance firms of Palestine, Tex., have 
sald their agency to Gardner & Gardner 
and retired from business. Mrs. W. &. 
Keller will be in charge of the office of 
Gardner & Gardner. 

John Brownrigg of Brownrigg & Ste- 
local agents at Marshall, Tex., is 
confined to the hospital by illness. He 
is at the John Sealy hospital at Galves- 
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small, and the organization, which % 
formed to promote their interests. 
It was considered likely that A. J: 
Reed, secretary of the Kentucky Asso 
ciation of Insurance Agents, would be 
a prominent speaker at the Columbia 
meeting. Chas. B. H. Loventhal, o! 
Nashville, will be directly in charge o 


the meeting. fi 
The Nashville delegation will - 
headed by H. *helps Smith, presiden 
and Miss Julia 


of the state association, : 
Hindman, secretary, and they will be 
joined here by Albert Frierson of Shel 
byville, H. M. Caldwell of Clarksville, 
L. M. Ross of Gallatin and R. T. Groom 
of Murfreesboro. d 

Memphis, Knoxville, Chattanooga a? 
other points will also have a good rep 
resentation. 





McMahan Reelected Commissioner 


John J. McMahan has been reelected 
insurance commissioner of South Cato 
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fina by the legislature. Mr. McMahan 
has been one of the most active in the 
National Convention of Insurance Com- 
missioners. He was the commissioner 
who issued the call for the insurgent 
commissioners to gather at St. Louis 
last year. He has taken a prominent 
part in all the sessions ot the commis- 
sioners since his election to the office. 


PLANS FOR BURLEY TOBACCO 


Reutlinger of Louisville Makes Ar- 
rangements for Handling the 
Pool This Year 


* = 

Adolph Reutlinger, Louisville, has an- 
nounced arrangements for handling in- 
surance for the Burley Tobacco Grow- 
ers’ Co-operative Association for 1924, 
his agency being agents of record. Cov- 
erage for 1924 will aggregate about $30,- 
900,000 on tobacco and about $5,000,000 
on warehouses. A limit of $500,000 per 
location has been announced. Mr. Reut- 
linger states that his office will get 50 
percent commission on specific and 40 
percent on general cover, while it will 
get no commission on warehouse build- 
ings, as that insurance is handled direct 
through the local agencies. 

Twenty-four companies will partici- 
pate in the coverage, including the 
Springfield Fire & Marine, Federal, 
Sterling Fire, Twin City, Northwestern 
Fire & Marine. Continental, Franklin, 
Commercial Union, Home of New 
York, American Newark, New York 
Underwriters, Royal, American Eagle, 
City of New York, North British & 
Mercantile, Philadelphia Fire & Marine, 
North America, Phoenix of Hartford, 
California Fire, Lafayette Fire, Old 
Colony, Henry Clay Fire, National Se- 
curity and Home Fire & Marine. 

Dark Growers Insurance 


About a month ago Reutlinger & Co. 
announced completion of arrangements 
for handling insurance of the Dark To- 
bacco Growers’ Co-operative Associa- 
tion, this being the Western Kentucky 
pool. Under the arrangements for han- 
dling the Dark Tobacco district Reut- 
linger & Co., will sign for five com- 
panies, the North America; Phoenix 
of Connecticut, Old Colony, Union of 
Canton and Lafayette Fire; while tor- 
nado cover is divided by the North 


America, Phoenix of Connecticut, Old 
Colony and Royal. 
Bradshaw & Weil, Paducah, Ky., 


sign fire and tornado for the National 
Security; Crenshaw & Jones, Hopkins- 
ville, fire for the Citizens of Missouri: 
and tornado for the Home of New 
York; Fall & Fall, Fulton, fire for the 
Hartford and tornado for the National 
Security; Parkhill, Shaw & Co., May- 
held, fire for the Northwestern Fire & 
Marine and tornado for the Twin City: 


) = , . ° 
Royster & Snead, Henderson, fire and | 


tornado for the Hartford; N. P. Huston, 
Murray, fire for North British & Mer- 
cantile and tornado for the National Se- 
curity; Galloway & Haynes, Bowling 
Green, fire cover for Springfield Fire 
& Marine, and tornado for Royal; J. 
C. Rudd & Son Co., Owensboro, fire 
lor the City of New York, Philadelphia 
Fire & Marine, and National Security, 
and tornado for the Lafayette; Hancock 
& Miller, Springfield, Tenn., fire and tor- 
nado lor the Rhode Island; and P. M. 
Anderson, Clarksville, Tenn., fire and 
tornado for the Henry Clay. 


Will Help Lexington Board 


_A committee composed of John L. 
smith, chairman; James E. Chittenden, 
Eugene S. Stuart, Lafon Riker and 
Frank G. Snyder, representing the Ken- 
tucky Fire Underwriters Association, 
has been named for the purpose of 
aiding the Lexington Board in its trou- 
bles over 11 non-board agencies in that 


i: Among companies in the non- 
board agencies are the Agricultural, 
With two agencies: Bankers 


& Ship- 
bers, three agencies; Eureka-Security; 
Great Lakes; Hudson; Milwaukee-Me- 
chanics; New Brunswick, two agencies; 
Tokio Marine & Fire and Western of 

















Mississippi Legislators Active 
JACKSON, MISS., Feb. 5.—Proposed in- 
surance legislation has by no means been 


neglected during the present session of 
the state legislature, and up to date, 
some bills have been introduced affett- 


ing the underwriters. Following the 
veto of former Governor Russell of the 
rating bureau bill, which passed the last 
session of the legislature, but which was 
not returned until the present body met, 
Senator Roberts introduced another rat- 
ing bureau measure, and he soon gave 
the insurance spotlight to Senator Tay- 
lor, who is advocating the same legisla- 
tion, but in a different manner. Now 
come Senators McGehee and Batson who 
propose to establish rating bureaus for 
fire insurance companies and regulate 
their operation. Itis highly probable that 
Senators Roberts and McGehee will con- 
solidate their bills, and, it was said, it 


is also likely that two committee sub- 
stitute bills will be offered when such 
legislation is brought out of the com- 
mittee rooms. Insurance Commissioner 
T. M. Henry also will have prepared 
within a short time a bill which he 
plans to push. According to Mr. Henry, 
his measure will have many features 


not brought out in other bills already in- 
troduced. He has studied the insurance 
situation in Mississippi carefully, he 


said, and is confident that he can pre- 
sent a constructive piece of legislation 
to the lawmakers which would some- 
what alleviate the present underwriting 


atmosphere. 


R. F. Ritchie’s Change 


RICHMOND, VA., Feb. 5—Robert F. 
Ritchie, Jr., formerly manager of the 
insurance department of Pollard & 
Bagby of Richmond, has accepted a simi- 
lar position with the Laburnum Realty 
Corporation of Richmond. Pollard & 
jagby, it will be recalled, recently dis- 
continued their insurance department. 
Since the establishment of its insurance 
department, about eight months ago, the 
Laburnum Realty Corporation has been 
brokering its insurance business through 
the North River Underwriters with Gib- 
son, Moore & Sutton. Mr. Ritchie says 
that he will probably take one of the 
companies formerly in the Pollard & 
Bagby office. 


Companies Lose Covington Case 


The jury in the Covington, Ky., trial 
of Stella Rosenberger against the Liver- 


pool & London & Globe decided it 
against the company last week. The 
Liverpool was sued for $4,500 on a 
policy which was one of the number of 
policies totaling $70,000 placed on a 
building owned by her. This building 
was damaged by fire and it was the 
contention of L. & L. & G. that the 
damage did not exceed $49,000. This 
was the damage agreed upon by ap- 
praisers. As the amount of insurance 
involved is $70,000 and the companies 
are convinced that their contention as 
to damage is correct, it is likely that 
an appeal will be taken to a higher 
court. Louis J. Kohl of Cincinnati rep- 
resented the Liverpool & London & 
Globe. 


Local agents at Covington whose com- 
panies were on the Rosenberger list have 
written their home offices requesting 
that the companies settle the loss in ac- 
cord with the jury’s verdict without fur- 
ther appeal. 


Goes With Starkweather & Shepley 

Cc. R. Hudgins, formerly special agent 
for Virginia and North Carolina for the 
Northwestern National Fire with nead- 
quarters at Norfolk, has been appointed 
special agent for the Starkweather & 
Shepley group for the same territory. 
It is understood that Mr. Hudgins will 
continue to make his headquarters in 
Norfolk. 


Tobacco Pool Statement 


LOUISVILLE, KY., Feb. 5.—The Reut- 
linger & Co. agency of this city has 
issued statements showing the amount 
of specific and general cover liability in 
force under the 1923 policies for the 
Burley Tobacco Growers Cooperative 
Association, and the Dark Tobacco Grow- 
ers Association. The statement for the 
Burley coverage is up to Dec. 31, 1923, 
showing specific insurance, in Ke ntucky 
only, of $9,833,500. The general cover 
liability shows for Kentucky $10,305,900; 
Indiana, $39,700; Ohio, $56,200; West Vir- 
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A Company for Good 
Agents 


Eighteen years of continuous progress 
have molded a reputation for the 
Home Fire Insurance Company of 
Arkansas that commands the confidence 
of every local agent. From an idea 
in 1905 this institution has grown to 
one of $1,750,711.46 assets and 
$500,000 paid up capital. 


Wherever the Home Fire is located 
you will find a satisfied agent. 


We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 
Mississippi. 


Home Fire Insurance Co. 
of Little Rock, Arkansas 
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‘‘Superior Service Satisfies” 


1923 


Superior Fire Insurance Company 


PITTSBURGH, PENNSYLVANIA 


$800,000.00 $3,806,949.41 $1,514, 962.03 
Writes 


FIRE, TORNADO, RIOT, USE and OCCUPANCY 


A. H. TRIMBLE, Pres. EDW. HEER, Vice-Pres. and Secy. 














CLEARY ann WINZER 


CERTIFIED PUBLIC ACCOUNTANTS 
Specializing in Insurance Accounting 


29 South La Salle Street 
CHICAGO 








THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $364,993.52 
408 FORT STREET, WEST - - - = = DETROIT, MICH. 











Nearly Fifty Years of success under samme management 
INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $417,483.05 SALEM, OHIO Net Cash Surplus $296,727.19 
Losses Paid Since Organization, $1,480,796.59 - 
J. R. VERNON, President = J. AMBLER, Secretary 









































R. M. BISSELL, President 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 


The Company That Aims To Excel In Service 


FIRE 
HAIL 





TORNADO 
AUTOMOBILE 


WILLIAM WALSH, Secretary 


FARM 
TRACTOR 








INDEPENDENT ADJUSTERS 





ILLINOIS MISSOURI IOWA 


QUINCY ADJUSTMENT 


and SERVICE BUREAU 
GEORGE C. GILL, Mgr. 


Wells Bidg., QUINCY, ILL. 


OHIO 
C. L. HARRIS & COMPANY 


Claim Examiners and Adjusters 
616 St. Clair Ave., N. E. 
CLEVELAND 
Branch Offices: Akron, Youngstown 
Our Service Covers Northeastern OHIO 





NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER 


Adjuster 
College Blidg., OTTAWA, ILL. 


39 Years in Insurance Work 


H. R. PORTER 
Fire, Tornado and Automobile Adjustments 
708 Fourth National Bank Bldg. 
Phone Main 253 CINCINNATI, O. 





ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
ALL Claims against Fire Insurance Companies 


308 N. State St. CHAMPAIGN, ILL. 
Long Distance: Main 458 





R. E. MOORE 
Adjuster 
330 Peoria Life Bldg. 
PEORIA, ILL. 


H. A. HAMILTON 
Adjuster 
225 North Adams St. 
PEORIA, ILL. 








SOUTHERN AND CENTRAL ILLINOIS 
N. C. McLEAN, JR. 
Adjuster 
EAST ST. LOUIS, ILL. 


W. E. PAGE 
Fire and Tornado Adjustments 
689 Continental & Com’! Bank Bldg. 
Wab. 0758 CHICAGO, ILL. 


INDIANA 
Automobile Adjustments Only 
EUGENE McINTIRE 


218 American Central Life Building 
Phone Main 0144 INDIANAPOLIS, IND. 


INDIANA-MICHIGAN ADJUSTMENT CO, 


W. P. Kelley, Pres. American Trust Bldg. 
H. J. Lederer, Vice-Pres. SOUTH BEND, 
C. W. Ginz, Sec’y and Treas. INDIANA 


This concern is well equipped to handle all kinds of losses 


508 Missouri Ave. 














Mokanokla Adjustment Co. 
Investigations and Adjustments 
Fire and Casualty 
Thoroughly experienced men guided by 
Insurance Attorney 


Wichita, Kansas 





LYMAN HANES 
New York Life Building 
General Adjuster for Insurance Companies 
Geneva 2603 MINNEAPOLIS 
NORTHERN IOWA AND SOUTHERN MINNESOTA 
F. M. NORRIS 
Independent Adjuster 
519 First Nat. Bank Bldg. Mason City, lowa 
WISCONSIN AND MICHIGAN 
DAVID LAWSON 
Fire Loss Adjustments W is. and North Mich 
rs’ experience 
OSHKOSH,WISCONSIN 
WISCONSIN 











Over 25 yea 

Room 1, Cook Block 
MINNESOTA 
CHARLES G. BATES 


General Adjuster for Companies 
30 Years’ Experience 





| Plymouth Bldg. MINNEAPOLIS, MINN. 





SOUTH DAKOTA 
HOWARD ADJUSTMENT 
H. E. BJODSTRUP, Mer 
Fire, Tornado and Automobile Adjustments 


239-40 Reaity Bidg. MITCHELL, SO. DAK. 
MISSOURI KANSAS 


BUREAU 





F. W. LITTLE, JR. 
Adjuster 
Fire and Automobile Losses 
503-505 Orear-Leslie Bldg. KANSAS CITY, MO. 


wer 30 Years’ Experience 





KANSAS 
KINKEL ADJUSTMENT AGENCY 


OHN M. KINKEL W. P. KINKEL 
tre, Tornado and Automobile Losses Adjustec 


HUTCHINSON, KANSAS 
CENTRAL INSURANCE ADJUSTMENT CO. 
Automobile, Casualty and Subrogation Claim: 


M. E. Streckenfinger, Attorney F. E. Whitney, Manage: 
TOPEKA, KANSAS 








MISSOURI, KAN., OKLA., ARK. 
CHARLES C, COX, ADJUSTMENT CO. 


Est. 1914 
Adjustments I SERVICE 
Jefferson Theatre Bldg., SPRINGFIELD, MO. 


Office: 188 So. Jefferson St. Phone 1400 
Residence: 107 North Ave. Phone 1594 


oOo. C. KEMP Battle Creek, Michigan 
Adjuster of Fire Losses 
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Surplus to Policyholders $801,000.00 


Special Service to Brokerage Departments, Brokers and Local Agents 


Home Office: Wrigley Building, Chicago 
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ginia, $17,400; Tennessee, $30,100; Mis- 
souri, $8,900, and Virginia $5,000, making 
total liability of $10,463,200. 

The dark tobacco coverage, as of Dec. 
1, 1923, is $2,356,500 specific fire insur- 
ance and under general cover for 
Kentucky, $5,695,600; Tennessee, $1,318,- 
300, and Indiana, $67,600, a total of $7,- 
081,500. The general cover tornado in- 
surance is $630,500 for Kentucky; $340,700 
for Tennessee, and $67,600 for Indiana, a 
total of $10,388,000. 


Nashville 1923 Losses 
NASHVILLE, TENN., Feb. 5.—Property 
from fires in Nashville in 1923 
amounted to $792,285, of which $640,185 
was covered by insurance, according to 
the annual report of J. W. Weaver, fire 
chief. The amount of was $392,948 
less than in 1922, though there were 289 
more alarms than in the previous year. 

The report shows that 528 fires were 
confined to the floors where they origi- 
nated, 286 were confined to the build- 
ings, 51 were confined to adjoining 
buildings, and only six went beyond the 
adjoining structures, 

The direct from fires during the 
year was $713,346.22, and the exposure 
$78,938.96. The figures include 
and contents. 


losses 


loss 


loss 


loss was 
buildings 


New Plan for State Property 


RICHMOND, VA., Feb. 5.—A bill is 
pending in the state senate authorizing 
the commissioner of insurance “to pro- 
cure such insurance as appears expedient 
to protect the interest of the state, and 
to inspect and pass upon all contracts 
of insurance issued upon property or 
risks belonging to the state.” The meas- 
ure was reported favorably by the com- 
mittee on insurance and banking and 
is now on the calendar of the senate. It 
would be the duty of the commissioner 
at least once a year, or oftener if deemed 
necessary, to make a thorough inspection 


of state 
any def 


property, and to have corrected 


fects noted. 


Pending in the house is a bill provid- 
ing for the creation of a reserve fund 
vhereb the state may carry its own 
insurance on all its property. Should 
legislation of this character, which was 
recently recommended by the commission 
on simplification and economy of state 
government, be enacted it would nullify 


the purposes of the senate 
tioned. 


bill just men- 


Qualifications Bill Reported Out 





RICHMOND, VA. Feb. 5 A senate 
bill amending a section of the insurance 
law with reference to the licensing of | 


companies, intended to legalize the prac- 
tice of companies in writing allied lines 


so as to give all necessary protection, 
has received favorable committee action 
as has another modeled after the form 
approved by the National Convention of 
Insurance Commissioners. This bill, 
however, differs from the model bill in 
that it applies only to fire insurance 


agents. testrictions as to agents writ- 
ing other classes and lines are stricken 
out. It was said that life companies in 
particular objected to having their 
agents included. 


Tennessee Field Men Meet 


NASHVILLE, TENN., Feb. 5—Tennes- 
see field men discussed recent develop- 
ments and conferred on developing new 
business for the coming six months, at 
the semi-annual joint meeting of the 
Tennessee Field Men's Association, the 
Tennessee Fire Prevention Association 
and the Blue Goose. 

The luncheon and business session was 
followed by a dinner dance for the field 
men and their wives and friends in the 
evening. 


Chattanooga Board Elects 


CHATTANOOGA, TENN., Feb. 
Chattanooga Association of Fire 
writers met last week for the purpose 
of electing officers for 1924. The fol- 
lowing were elected: N. S. Sloan, presi- 
dent; W. C. Thatcher, vice-president; 
H. F. Wenning, secretary; George C. 
Mason, treasurer. 


5—The 
Under- 


Glad to Hear the News 


NEW YORK, Feb. 5.—-The news from 
New Orleans that local agents of Louis- 


iana plan reviving their state associa- 
tion is heartening to the management 
of the National Association of Insurance 
Agents. The Louisiana association was 
an aggressive body at one time, but in 











recent years the interest of its members 


| held in 


SS —=—= 


lagged to such an extent that the or. 
ganization retired from the parent body 
and practically ceased to function, So 
impressed were some of the loca] men 
of the Crescent City with the advantages 
of membership in the National Associa. 
tion that they joined as individuals and 
have been loyal and consistent sup. 
porters of its principles. 


Renew Mississippi Hostilities 


JACKSON, MISS., Feb. 4.—Hostilitieg 
have been renewed between the DOlitica 
followers of former Governor Russel] and 
insurance interests over the office of jn. 
surance commissioner. Governor Russel] 
whose term of office expired last monty 
appointed Stewart T. Broom as insurane 
commissioner on the last day of his aq. 
ministration. Gowernor Russell had re. 
fused to aprove the bond of Commissioner 
T. M. Henry, who had been elected to 
succeed himself in the office, and claimed 


that this action vacated the office and 
made the appointment of a Successor 
legal. On those grounds Mr. Broom has 
filed ouster proceedings against Commis. 
sioner Henry. Commissioner Henry's 
bond, however, was approved by the in. 


coming governor as his first official act 
and Mr. Henry is continuing in office ang 
will 


fight the ouster proceedings on the 
basis that he is legally the insurance 
commissioner of the state. 


Not Licensed in Alabama 


Notice has been given by Superintena- 
ent Julian that the Great Union Fire & 
Marine of New Orleans is without ay- 
thority to transact business in Alabama 
He said that this company had been in- 
suring automobiles in Alabama under the 
deferred payment plan through certair 
finance corporations and that as the 
company is not licensed to do business 
policyholders would be without recourse 
at law in case of loss 

Local Board at Tuscaloosa 

An Insurance Exchange has been 
formed at Tuscaloosa, Ala., under the di- 
rection of tegional Vice-President 
Charles L. Gandy of the National Asso- 
ciation of Insurance Agents 


J. A 





Duckworth, former president of the : 

bama association, was elécted presiden 
with Owen Meredith, vice-president, and 
B. F. Eddins, secretary-treasurer. All 
Tuscaloosa agents, with one exception 





are members. 
Georgia Agents’ Meeting 
The annual meeting of the Georgia 


Agents will be 
18-19. 


Insurance 
April 


Association of 
Columbus, 


Tennessee Notes 


T. S. Pressly of Knoxville, Tenn., has 
been appointed agent for the Bankers & 
Shippers. 

Hagen, Lindsey & Carroll of Knoxville, 
Tenn., have been appointed agents of the 
Globe Underwriters, 

The National Union has transferred its 
Johnson City, Tenn., agency to Schell & 
Bagley. This company was formerly in 
the Wofford Bros. agency. 

At Knoxville, Tenn., the sprinklered 
veneer mill of the Brunswick-Balke-Col- 
lender Company, has been given a rate 
of 60 cents, building and contents. 

Harry L. Wells of Dyersburg, Tenn. 
has been appointed agent for the Na- 
tional Liberty. Mr. Wells now represents 
the Rhode Island, Superior and Globe & 
Rutgers. 

At Memphis, Tenn., the sprinklered 
general storage warehouses of the Mem- 
phis Terminal Corporation, known 4s 
warehouses PP, have been given the low 
rate of 13 cents for buildings and 2 
cents for contents. 

Fire swept the top floor of the building 
of the H. G. Hill Company at Nashville 


last week. The loss was estimated at 
$50,000 and the property was well in- 
sured. It is believed that the blaze orig! 


nated from an overheated oven in the 
bakery department on the third floor. 

At Nashville, Tenn., the wholesale 8T0- 
cery of Robert Orr & Co., 184-188 Second 
avenue north, equipped with automatic 
sprinklers, has just been rated at 18 
cents on building and 26c for stock, estl- 
mates based upon the use of the 80 per: 
cent coinsurance clause for specific an 
90 percent coinsurance clause for blanket 
form, 


Virginia Notes 

The United States Merchants & Sale. 
pers was admitted to Virginia this wee 

Fire swept the O’Gara building at oo 
ington, Va., last week resulting in 
property loss of approximately $65,000. 

Loss estimated at $18,000 resulted aa 
a fire which destroyed the plant of t 


























rgia 
ll be 





February 7. 1924 


THE NATIONAL 











— ———— ———— — 
Virginia Motor Company at Chatham,| at Louisville, Jan. 12. Robert Gordon, 
Va., last week. Louisville lawyer, will be the principal 


The Fulton Insurance Agency of Nor- 
ton, Va., has incorporated. Incorporators 
are Claude M, Fulton, president; W. R. 
Seaver, secretary, and Flora M. Fulton. 

The Hanover has transferred from Ju- 
lian C. Anderson & Co., Richmond, Va. 
to Bache, Moore & Miller. Hardin K 
Bache, with Anderson & Co., for many 
years, re signed recently to become asso- 


ciated with C. Ridgway Moore and L. 
Calvin Miller in the formation of the 
new firm. 


Kentucky Notes 

Joseph M. r 
tucky for the Springfield Fire & Marine, 
is spending a few days at the home office. 
John W. Yurkes, of the Yurkes & Peed 


agency, Paris, Ky., has bought the inter- 
ests of D. C. Peed, the other members, 
who will retire. 

A change has been made at’ Mayfield, 


Ky., whereby the firm of L. Shaw & Co. 
takes over the agency of Shaw, Parkhill 
& Co. of that city. 

0. G. Howerton at Shepherdsville, 1 
has his business to G. K. Bealmer 
of the same place, the agency to be op- 
erated as Bealmer & Swearengen. 

Boone, Forman & Lackey at Paducah, 
Ky., have recently taken over the Utter- 
bach agency, which had previously pur- 
chased the Halteman & Cave agency. 

Arthur Doyle, well known in the po- 
litical life of Covington, Ky., has become 
agent there for the Scottish Union & Na- 


Ky., 
sold 


ional Mr. Doyle will have his offices 
at 606 Coppin building. 

Milton C. Miller, state agent, and E. D. 
Schane, special agent for the Royal in 


Kentucky, have gone to Atlanta, to spend 


togers, state agent in Ken- | 
| F.C. 


a few days at the annual meeting of | 
the southern field men. | 
Arrangements have been made for 
holding the next regular meeting of the 
Kentucky Fire Underwriters Association 





ON THE PACIFIC COAST 


MODIFIES RULING 


SQUIRES 


Some Changes Made Following Confer- 
ence With Representative In- 
surance Committee 


SAN FRANCISCO, CAL., Feb. 5.— 
Some of the confusion resulting from 
the many rulings issued by Commission 
Squires since the new insurance laws 
became effective in California was 
cleared last week when a special com- 
mittee representing fire and casualty in- 
surance conferred with the commis- 
sioner and representatives from the 
attorney general’s department, The in- 
surance committee consisted of Chan- 
ning B. Cornell, resident manager of 
the Fidelity & Casualty, representing 
the Casualty Underwriters Board of 
California; Clifford Conly, assistant gen- 
eral agent of the George H. Tyson gen- 
eral agency, representing the Pacific 

Board; and R. D. Weldon, manager of 
the American Surety, acting for the 
Surety Underwriters Association of 
Northern California. 

On the matter of licensing of agents, 
Mr. Squires says that his requirement 
of a license for all persons accepting ap- 
plications over the counter would be 
more broadly interpreted. He feels that 
company representatives who deal with 
the public and solicit and effect insur- 
ance should be licensed, but that the 
junior clerks and others whose duties 
only occasionally take them to the 
counter be omitted. As to local agents, 


many of whom are engaged in other 
lines, the members of the firm who 
handle the insurance and their em- 


ployees who actually solicit or consum- 
mate insurance, should be licensed, but 
solicitors or employes in other depart- 
ments who may occasionally bring in 
an application, also clerical employes, 
will not be construed as being agents. 
He said that the commission is willing 
to modify the former ruling which re- 
quired every application to be sworn 
to before a notary public and that in 
tuture an agent who has filed a sworn 
Statement, may secure subsequent li- 
censes without the notarial affidavit. 

_ Mr. Squires savs that he does not be- 
lieve the department can give a more 
liberal construction of the licensing of 
outside brokers, under the present stat- 


| Surance 


speaker. 

It has developed that there was about 
$90,000 insurance on buildings and con- 
tents in a block destroyed by fire at 
Franklin, Ky., recently. Most of the 

was in the Home, Star, 
Hampshire, National Union and Phoenix 
Assurance. 

At Franklin, 
agency has recently ° 
and N. A. Gillespi« The agency had the 
Philadelphia Fire & Marine and the 
lespies have added the Lafayette 
The latter company has recently planted 
in Livermore, Harlan and Pineville. 

At Nicholasville, Ky., the partnership 
of Smith & Robinson has been dissolved, 
Robinson establishing an individual 
agency with the Twin City and Scottish 
Union & National, while John E. Smith 
received the Home of New York, farm 
department; Westchester, Franklin and 
New Hampshire. 


Ky., the Black & Duncan 
> we 


been sold to C. 


Loss in a pool tobacco warehouse at 





Campbellsville, Ky., first reported at 
around $300,000, developed to have been 
about a $100,000 loss. The loss will be 
divided between the Burley and dark to- 
bacco pool each paying $50,000, 
as the wi was on the border be- 
tween the two pools, and product covered 
in both pools was in the warehouse at 
the time. 


Forty-two representatives of insurance 


companies were present at the annual 
meeting of the Louisville Salvage Corps 
Fire Underwriters Association meeting, 


at which Charles A. Lang, Louisville, 
was elected member of the executive 
committee of the Underwriters. John 
<irley, head of the Salvage Corps, said 
that Louisville in 1923 were 
$500,000 larger +9 


losses in 


than in 1922 


the South Ar- 
been removed 
Ark. 


offices of 
Fire 
ckover to 


The genera 
kansas Mutual 
from Sma 


have 
Camden, 


= 


| 
| 
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utes. The exchange of business by com- 
panies for the benefit of their agents was 
also mentioned by Mr. Squires as a 
question that will be broadly interpreted 
in the future. The commissioner be- 
lieves that while the license issued to an 
agent is for an individual company and 
limits his soliciting to that company, 1 


| an occasional risk comes to him, without 





direct solicitation, along with other busi- 
ness, there would be no objection to his 
company placing this for his account. 
He believes, however, that if an agent 
solicits business of a class not written 
by the company, he is acting in the ca- 
pacity of a broker, and must be licensed 
as such. 


PACIFIC FIELD MEN GATHER 
Record Attendance at Session in San 
Francisco—Notable Program of 
Addresses Given 





SAN FRANCISCO, CAL., Feb. 6. 
The program for the annual meeting 
of the Fire Underwriters Association 
of the Pacific here this week was tea- 
tured by one of the largest records 
of attendance. President Perry, stated 
that all papers were chosen with the 
view of touching on the more impor- 
tant phases of underwriting which are 
now confronting the business. Arnold 
Hodgkinson, manager of the Pacific 
Board and at present in charge of its 
publicity bureau, told of the aims of 
that newly created department and 
some of the work it has done to date. 
He said that the time has come when 
insurance must, like other business, win 
the confidence of the public if it ex- 
pects to rid itself of agitation and leg- 
islation headed by men either antagon- 
istic or ignorant of its condition and 
functions. 

“The oil people of California are lead- 
ers in fire protection and fire preven- 
tion,” said E. E. Price, special agent for 
the Hartford with headquarters in Los 
Angeles. Mr. Price explained in de- 
tail the methods of fire protection used 
by the large oil companies as well as 
the hazards incident to the drilling of 
wells and refining of the product. 
George A. Yocum of Marsh & McLen- 
nan spoke on office efficiency, saying it 
was a psychological matter having to 
do largely with personnel, in which he 
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said the employer himself played a 
large part. Allen B. Doty, manager for 
Joseph Froggatt & Co. in San Fran- 
told of the elements needed in 
efficient insurance accounting as well 
as some of the things he has found in 


cisco, 


his work in many of the offices on the 
Pacitic Coast. 
Meaning of “Moral Hazard” 
Charles A. Colvin, manager for the 
Boston, Providence-Washington and 


other allied companies told of the broad 
meaning of the phrase “moral hazard,” 


bringing out the fact that it was not 
confined entirely to arson, but affected 
as well hazards existing on property 


through the carelessness and neglect of 


the owners Other papers included 
“Leasehold Interest Insurance,” which 
was said to be one of the least under- 


stood and most neglected side lines, by 


McKee Sherrard, assistant manager of 
the North America, Yorkshire and al 
lied companies. Oil insurance was dis 


cussed by Manager H. M. Carmichael 
ot the Oil Association, who was on a 
visit to the Pacific Coast \. W. Gun- 


nison of the Pacific Board told the del 
gates the [ 
rating. 

Rain handled by Paul 
\. Normand, assistant general agent for 
Home of New York; reciprocal in 
surance by Charles Harris, 
erintendent for the National of Hart 
ford; general cover contracts by J. P 
Breeden, secretary for the Pacific Coast 
department of the Continental; elemen 
tary loss adjustments by William Maris, 
independent adjuster, and laws of au- 
tomobile insurance were explained by 
W. W. Hindman, prominent attorney of 
Los Angeles 

The annual banquet was held tonight, 
the arrangements having been made by 
a committee headed by Frank M Avery 
of the Fire i :) 


some ot 


intricacies of schedule 
Insurance Was 


the 


agency sup- 





Association. 


NEW GENERAL AGENCY RULES 
Special Committee of Pacific Board Re- 
ports Plan to Apply to Coast 
Territory 








SAN FRANCISCO, CAL., Feb. 5.— 
The Pacific Board is now considering 
an entirely new rule regarding the defi 
nition of general agencies on the Pacific 
Coast. This new ruling was formulated 
by a special committee which has been 
working for several weeks to find a 
phraseology which would meet with 
the approval of members and at the 
same time be workable and not subiect 
to misinterpretation. Rolla V. Watt. 
Pacific Coast manager of the Royal, is 
chairman of the special committee 
Others who worked with him are 
George O. Hoadley of Balfour, Guthrie 
& Co.; Frank J. Devlin of the Atlas. 
Clarence E. Allen of the Liverpool & 
London & Globe and Edwin Parrish of 
the Niagara, who is also president of 
the Board. The wording of the subhsti- 
tute ruling as as follows: 


General Agent Defined 


A general agent hereby is defined to 
be a person, firm, or corporation who 
holds a power of attorney or other writ- 
ten authority from a company member 
of this Board, authorizing him to act as 
general agent for a given territory, 
which shall not be less than one entire 
state under the jurisdiction of the Board. 
He shall maintain an office in which the 
original records for his entire territory 
shall be kept, including daily reports, 
monthly reports and books of records. 
All local agents, state or special agents 
and other representatives within said 
territory shall be supervised by and re- 
port all their business and make all re- 
mittances to such general agents. 

1. Such general agent shall receive 
and pass upon all daily reports of the 
business written and reported to him by 
the company’s representatives within the 
territory controlled by such general 
agents, and who shall in all other re- 
spects have entire supervision over such 
agents. He shall employ a special agent, 
or himself act as such special agent, and 
shall actually appoint such active agents 
throughout his territory as shall demon- 
strate to the Board the good faith of the 
general agency. Members are prohibited 
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from furnishing 
to commissioned general agents. 

2. Any member appointing a general 
agent within the territory under the 
jurisdiction of this Board shall, within 
15 days of such appointment, file with 


special agency service 


the secretary of the Board the name of 
such general agent and a statement 
showing where his head office is located, 


and the territory over which his jurisdic- 


tion extends. This information shall 
be bulletined immediately to all mem- 
bers 
Provision for Appeal 

3 If upon investigation the executive 
committee of the Board shall be satis- 
fied that any such appointments have 
been made or are in effect contrary to 
the spirit and intent of the rules of this 
Board, such appointment shall be re- 
voked at its request; provided, however, 
that any member required to revoke any 


appointment may appeal from the deci- 








sion of the executive committee at any 
general meeting The decision shall be 
confirmed unless 75 peftcent of the mem- 
bers at a special or a general meeting 
of the Board, at which such appeal shall 
be considered, shall vote otherwise. 

i The commission payable by a gen- 
eral agent to brokers ar (or) solicitors 
or local agents (other than his own as 
local agent) shall } § percent less than 
the graded commissio ayable under 
the rules of this Board Where a com- 
pany through its general agent trans 
acts a local business in the city in which 
its general agency} located the com- 
mission payable to uch general agent 
on such business written by said gen- 
eral agent shall not exceed the graded 
commission payable t a cal agent in 
such city. 

Provision as to Annexes 

5 \ member maintaining a Pacific 
Coast department with jurisdiction over 
the entire territory may not appoint 
general agents as described in these 
rules for an underwriters annex. 


6 Where a member is operating in 
any territory under the jurisdiction of 
this Board under a given plan, its under- 


writer agencies must conform to the 
Same plan 

7 Board members may not maintain 
direct reporting agencies in the terri- 
tory covered by a general agent, 


In making this tentative report, the 
committee practically excludes all refer- 
ence to San Francisco, which must re- 
ceive attention at a later date. 


Expect Big California Convention 


Fresno agents are expecting to en- 
tertain the largest convention in the 
history of the California Association 
of Insurance agents on May 22-24, ac- 
cording to reports from the committee 
in charge 

Newcomers to California 

Forty-three 
censed by the 
1923. Eighteen 


new companies 
California department in 
are fire and marine and 
13 automobile and casualty, as follows: 
Fire and Marine—National Implement 
Mutual Fire, Ohio Farmers, Eagle Fire, 
Milwaukee Mechanics, American Union 
Fire, Retailers Fire, Affiliated Under- 
writers, Philadelphia Fire & Marine. 
Preferred Risk Fire, Atlantic Mutual 


were li- 


Fire, Export Insurance Company, Na- 
tional Retailers Mutual Fire, Pennsyl- 
vania Millers Mutual Fire, Twin City 


Fire, Millers Mutual Fire of Illinois, Gen- 
eral Insurance Company of America, 
Hampton Roads Fire & Marine, Inter- 
Ocean Reinsurance. 

Casualty and Automobile—Universal 
Underwriters, U. S. National Life & Cas- 
ualty, Independence Indemnity, Lumber- 
men’s Mutual Casualty, Great American 
Casualty, Associated Industries Insur- 
ance Corporation, New York Indemnity, 
Eagle Indemnity, Sun Indemnity, Com- 
mercial Insurance Company of California, 
Pacific Employers, Lincoln Casualty, 
General Indemnity Corporation, 


Decision on Insurable Interest 
The supreme court of Washington held 
against the Pacific States Fire in litiga- 
tion involving property sold on contract 


of sale to Ray Heald and wife. After 
the death of Heald, the policy was re- 
newed in the name of Ella Heald, with 


loss payable to her 
appear.” 

The company contended that since in 
Washington contract of sale did not con- 
vey any interest, legal or equitable, to 
the vendee, Mrs. Heald therefore had 
no insurable interest. 

The supreme court 


“as her interest may 


says the record 














BREVOORT 


HOTEL 
CHICAGO 


Insurance Headquarters 





Madison Street 
East of La Salle 


Brevoort Hotel upholds worthily 
the best traditions of American 


hotels famed for hospitality. 
‘ 








| The Mansfield Mutual 


Fire Insurance Co. 


An Founded 1874 
a eae Jeehbisiakhenes “i: apaeaaed 
in Denceinawbacaen 
) Net Cash Surplus ...... 171,125.82 236,633.84 
Contingent Assets ...........+ iene 373,957.03 





Total Amount at Risk $11,748.385.00 
Tetal Losses Paid......c.cccccccecs 789.495.83 
Total Savings to Policyholders.. 661,468.46 


E. J. FORDNEY, Pres. J. M. COOK, Sec’y 
Present Rate of Dividend te Policyholders 
2 per cent 








‘Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance j,Office 


555 Asylum Street 
Hartford, Conn. 


Address all Mail to Lock Drawer No. 68 


CHAS. H. POST, U. S -Mgr. 
R. C. CHRISTOPHER 
Aést. U. S. Manager 











Dayton Mutual Fire 
Insurance Co., "orio™ 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 











The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1923 $5,691 393.58 
Capital Stock . . .. |,000,000.09 
Re-Insurance Reserve. . . 3,519,824.78 
Reserves of other Liabilities . 366,510.72 
Surplus to Policyholders , . 1,805,058.08 
—Writing— 
Fire Tornado 


Sprinkler Leakage 


Rents Use and Occupancy 
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shows the company accepted her obliga- 
tion to pay $174 premium, having before 
it her representation that she was not 
the owner in fee simple, but held it under 
a contract for a deed. “Under such cir- 
cumstances,” says the court, “the ap- 
pellant will not be permitted to say she 
did not have an insurable interest.” 


Northwest Field Men Meet 
SEATTLE, WASH., Feb. 5—Initiation 
into the Blue Goose wound up a two-day 
session of the Special Agents’ Associa- 
tion of the Northwest, held here. 
Nearly 100 field men were present. 
During the meetings addresses were 
given by H, O. Fishback, state insurance 
commissioner; Fred G, Clarke, insurance 
attorney; William A. Groce, fire marshal, 
and others. J. B. Perry of Seattle pre- 
sided. 


Exchange Protest Effective 

PORTLAND, ORE., Feb. 5—Holding 
that a lawyer disbarred because of 
fraudulent practice is not a proper per- 
son to be selling insurance, the Portland 
Fire Insurance Exchange has filed a pro- 
test with Will Moore, state insurance 
commissioner of Oregon, against issuing 
license to Morris Goldstein. The Queens- 
land appointed the former attorney, but 
withdrew its appointment on explanation 
of the exchange, according to A. C. 
Barber, manager. 


Oregon Paper Plant Loss 
PORTLAND, ORE., Feb. 5—The Lon- 
don Assurance will pay the heaviest loss 
on the adjustment of $323,915 on 





;}at San 


the | 


Hawley Pulp & Paper Company’s unit at | 


Oregon City. Twenty-seven companies 
had policies on the structure, totaling 
$1,500,000. The London Assurance policy 


is for $310,000. Other companies with 
heavy coverage are the National Fire, 
$260,000; Pennsylvania Fire, 225,000; 
Commercial Union, $100,000. 
Portland Exchange Slate 
PORTLAND, ORE., Feb. 5—The Port- 


land Fire Insurance Exchange has nom- 
inated the following for directors of the 


organization during 1924: E. C. Mears, 
H. C. Pownall, John B. Coffey, Howard 
White, and C. A, Campbell. Annual 


meeting and election will be held Feb. 18. 





Organize Central California Specials 


Special agents covering the field 
known as Central California are organiz- 
ing the Special Agents Association of 
Central California. The company execu- 
tives on the Coast have found that spe- 
cial agents’ associations have been of 


real benefit to the business and are en- 
couraging the formation of such bodies 
in those sections where no association 
now exists. 





Leaders in Hawaii 


According to figures just announced, 
the following companies were the ten 
leaders in Hawaii business: Home of 
Hawaii, $81,424; Northern Assurance, 
$53,361; Guardian of London, $52,663; 
American of Newark, $34,034; Union of 
Canton, $33,463; London Assurance, $32,- 
464; Liverpool & London & Globe, $31, 
572; Hartford, $31,405; Home 
York, $31,305; Globe & Rutgers, $31,237. 
The total fire premiums for 1923 in the 
territory amounted to $1,301,420. In all 
there are 80 companies operating in the 
territory. 


of New 


Washington Blue Goose Meet 
At the meeting of the Washington Blue 
Goose at Seattle last week, Past Most 
Loyal Grand 


Gander W. P. Fess was 
present. There were three ganders from 
the British Columbia pond—Archie De- 


Long, John Noble and G. Long—on hand. 
In the afternoon, eight new members 
were elected and seven initiated. In the 
evening, the Blue Goose had a joint ban- 
quet with the Special Agents Association 
of the Pacific Northwest. 


Losses For January High 
January fire losses on the Pacific Coast 
were exceptionally high, report managers 
Francisco. Managers are con- 
soled by the fact, however, that, while 
losses were high, premium volume held 


up. Only in certain sections of the moun- 
| tain states have there been noticeable 
drops in premium income. January 


| Hinchman, 
| cisco. 


| losses were 


well distributed throughout 
the territory, with California, however, 
getting more than its share, Firebugs 
ran rampant during January. 





Coast Notes 


T. H,. Williams, president of the Pacific 
States Fire, of Portland, Ore., is minus 
about $3,000 worth of clothes and jewelry 
taken from his home by a daylight bur- 
glar. Mr. Williams is an advocate of 
burglary insurance. 

William J. Feneran has been appointed 
special agent for the general agency of 
Wentz & Miller, San Fran- 
He resigns the position of Rocky 
Mountain examiner for the Niagara, 


| Which he has held for a number of years. 


H. I. Baring, formerly chief investi- 


| gator for the theft bureau of the Pacific 


| of the 


Coast Automobile Underwriters Confer- 
ence and for several years past manager 
claims department for the West 
American at its home office in Los Ange- 
les, has resigned to enter the independ- 
ent adjustment business. 




















| 





SEEK CLEARING HOUSE PLAN 


Much Interest Manifested in Investiga- 
tion Made by Committee of 
Buffalo Board 


BUFFALO, N. Y., Feb. 6.—Whether 
or not it is practical to establish a clear- 
ing house for brokers with the object 
of keeping collections up to date and 
checking up applications of brokers and 
part-time brokers in the city is one of 
the matters before a special committee 
recently appointed by the. Buffalo Board. 

There. is in existence locally an in- 
surance agency clearing house which in 
1923 cleared more than $1,000,000 in 
premiums, but inasmuch as most of the 
business of this organization is con- 
ducted by cancelling the charge of one 
house against another it is difficult to 
see how a similar proposition would 
help out in the brokerage situation, in- 
asmuch as there all the money flows in 
one direction—from the broker to the 
agency. However, that was the question 
that the special brokerage committee 
was instructed to investigate and it has 
already held one meeting without ar- 
riving at any settlement of the problem. 

It is admitted that the chief trouble 
in the present situation at Buffalo is due 
to the fact that many of the brokers 
are behind in settlements due the agen- 
cies and it was to facilitate such collec- 
tions that the clearing house was first 





talked of. Probably some sort of a 
collection agency rather than a clearing 
house will be the solution arrived at. 

But there is another phase to the 
situation, a matter which fire insurance 
agencies share with casualty agencies 
and any others who deal through brokers 
and that is the proposition of issuing 
licenses only to the brokers who are 
qualified to write insurance capably. The 
3uffalo association a while back was 
pretty well along in a movement to bond 
brokers and to require a competent 
local examination before the issuance 
of the state license. Then along came 
Untermyer with his investigation and 
fantastic findings to say that insurance 
agencies would increase the cost of 
building by bonding brokers or issuing 
certificates other than those required 
by the state. So the Buffalo association 
dropped the matter of its own volition 
after between 350 to 400 had already 
been examined, 


BALTIMORE AGENCY MERGER 


Maury & Donnelly-Williams Company 
and Parr & Parr Join, as Maury, 
Donnelly, Williams & Parr 


BALTIMORE, MD., Feb. 4.—The 
consolidation last week of the Maury & 
Donnelly-Williams Company and Parr 
& Parr, two of the largest agencies in 
Baltimore, makes the new firm, which is 








known as Maury, Donnelly, Williams & 
Parr, the largest insurance agency jp 
this section. Members of the new firm 
will be William J. Donnelly, Howard T. 


Williams, Rall Parr, Henry A. Parr, Jr. 
and O. U. Michaels. Charles P, Morn: 
ingstar and Robert E. Michaels will 


continue with the new firm as aggo. 
ciates. 

Mr. Donnelly and Mr. Williams now 
compose the firm of Maury & Donnelly. 
Williams Company, founded in 1875 by 
J. Siffrien Maury as J. S. Maury & Co, 
Shortly after its establishment Mr. Don. 
nelly was admitted to the firm, which 
became Maury & Donnelly. Mr. Maury 
died in 1893, Mr. Donnelly continued jn 
business alone until 1910, when Mr. Wil. 
liams entered the firm. Both have had 
long experience and have many friends 
in the insurance field. Mr. Williams 
formerly was associated with his father. 
the late G. Harlan Williams. 

The firm of Parr & Parr was organ. 
ized by two of its present members jn 
1904, since which time they have built 
up one of the largest offices in the city, 
U. O. Michaels was admitted to the 
firm in 1919, after he had been engaged 
for many years in field work for large 
insurance companies. Robert E. Mich- 
aels was added to the firm in 1921, 


SEEK UNIFORM COMMISSIONS 


Measure Introduced in New Jersey Leg. 
islature Not Result of Commis- 
sioners’ Action 


NEW YORK, Feb. 5.—It was purely 
a coincidence that the Davis bill, pro- 
viding for the payment of uniform com- 
missions to local agents upon fire and 
casualty business in New Jersey, should 
have been offered in the senate of that 
state immediately after the insurance 
commissioners at Chicago had gone 
upon record as favoring commission uni- 
formity everywhere. The New Jersey 
measure, which has been agitated by the 
agents in the southern section of the 
state for several vears, reads as follows: 

“The rate of commission to be paid 
by any insurance company to each of its 
agents in this state, under policies cov- 
ering the same class of business, shall 
be uniform in the several counties in 
this state; provided, that the provisions 
of this act shall not apply to life insur- 
ance companies or mutual companies or 
associations organized under the provi- 
sions of this act. 

Five distinct scales of fire insurance 
commissions obtain in New Jersey, Hud- 
son country agents receiving the same 
rate allowed in New York City; Essex 
county men being paid another; Cam- 
den county producers a third and agents 
in other territory still others. i 

Considering the varying conditions 
that obtain in the different sections 0! 
the field, managers have always con- 
tended a differential in commissions was 
justified. 





American of Newark Figures 

The American of Newark increased 
its net premium income about $2,700.- 
000 last year, giving it net premiums 
of about $12,500,000. This makes an 
increase of about 30 percent. The as 
sets are now $20,912,007, premium fe 
serve $11,764.568, increase $1,662,958 
On account of the large business writ- 
ten the surplus was drawn on so that 
the net surplus is reduced to $3,782,609, 
showing a decrease $484,194. The as 
sets increased $1,875.264. Its capital 18 
now $3,000,000, making its policy hold- 
ers surplus $7,082,635. 





Takes Up Pennsylvania Licenses 

Commissioner McCulloch of Pennsyl- 
vania is taking up with the companies 
the matter of agents’ licenses for the 
year commencing April 1, 1924. He ad- 
vises that licenses must be procured or 
all firms or corporations acting 48 
agents, and also an individual license for 
each member of the firm and every offi- 
eer or director of any corporation who 
actively engages in the insurance bust 
“Where an agent operates under 
a trade name, a license is only necessary 
for the individual. Fees are ony 
for licenses to all individuals but no f¢ 


ness. 
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New England Bureau Elects 


BOSTON, MASS., Feb. 4.—At the an- 
nual meeting of the New England Bureau 
if United Inspection last week, F. E. 
. nham of the National Union was re- 
spected chairman of the governing com- 
mittee and Merrill F. Ramsey of the 
continental was reelected vice-chairman. 
Milton F. Jones was reelected manager 
and is now entering his 3lst year of con- 
tinuous service with the Bureau. The 
annual report of the bureau shows the 
organization is in a prosperous condi- 
tion, memberships now being 27. The 
pureau now has 6,243 risks under inspec- 
tion and made 6,215 surveys and reports 
quring the year. 


Maine Federation Meeting 


AUBURN, ME., Feb. 5—“More business 

in government and less government in 
business” was the principal theme of 
discussion by the Maine Insurance Fed- 
eration in its annual session here. Albert 
x Wold, editor of “Federation News,” 
made a strong plea for preserving priv- 
ate enterprises, particularly in the in- 
surance field, and the limitation of gov- 
ernmental monopoly as represented in 
state and federal fund insurance. Mayor 
Cummings of Auburn welcomed the 100 
er more visiting insurance men and 
president Harlan Turner of the Maine 
Federation presided. 

The following officers were 
President, Harlan Turner,, Portland; 
secretary, H. C. Reed, Richmond; treas- 
urer, P. L. Jones, Portland; executive 
committee, R. W. Gilmore, Waterville; 
Gg. C. Weston, Augusta; W. R. Campbell, 
Portland; G. M. Barney, Portland; R. L. 
Harvey, Auburn; L. W. Somers, Bangor. 


elected: 


Medlicott Heads Library Association 


BOSTON, MASS., Feb. 4—William B. 
Medlicott, recently resigned as general 
agent of the Atlas Assurance, after 20 


years service, and prominent as an edu- 
cator and student of insurance matters, 
has been elected president of the Boston 
Insurance Library Association, succeed- 
ing Uberto C. Crosby, whose ill health 
compelled him to decline reelection. 

Mr. Medlicott reached the retirement 
agent recently, but has chosen to con- 
tinue his deep interest in insurance edu- 
cational matters, lecturing in the library 
course and at the Harvard Business 
School of Administration. He is also a 
member of the educational committee of 
the Insurance Institute of America, He 
has been a trustee of the library for 14 
years, 


Boston Brokers Form New Agency 


BOSTON, MASS., Feb. 4—At a meeting 
of the executive committee of the Brok- 
ers Association of Massachusetts Harry 
A. Stevens, for some years president of 
the association, and Leland W. Kingman, 
secretary, tendered their resignations, 
effective Feb. 15. The resignations are 


due to the recent formation of a new 
general agency in Boston, of which 
Messrs. Stevens and Kingman will be 


the principal members. 


Report on Wilkinsburg, Pa. 


The National Board has issued a report 
on Wilkinsburg, Pa., a residential bor- 
ough about six miles from the center of 
Fitsburgh, showing the fire fighting fa- 
cilities generally adequate, though the 
fire department is slightly undermanned. 
Structural conditions create a conflagra- 
tion hazard in the principal mercantile 
district, but the low height and adeauate 
water supply should prevent any consid- 
erable loss. The average loss per capita 
in the last five-year period was $1.87, a 
low figure, 





Commissioner’s Conference 


Proven annual conference of the insurance 
Heriments of the states of Vermont, 
‘ew Hampshire, Maine and Rhode Island 


will be held in Boston today (Feb. 7). 





Report on Niagara Falls 


ai bulletin has been issued by the Na- 
anal Board on Niagara Falls, N. b 
a nsnting a special report of Novem- 
oo oa and showing improvements in 
‘ieee facilities in that city. The 
in mebply system and the fire depart- 
the fir va both been improved, though 
tiene to department still requires addi- 
pre make it adequate. The fire alarm 

m needs improvement and the city 











needs a new building code of greater 
strength than that now before. the 
council. 


Pennsylvania Notes 
The Manhattan Fire & Marine has been 


elected a member of the Philadelphia 
Fire Underwriters’ Association. 
Commissions have been issued for 


Philadelphia and vicinity by the Phila- 
delphia Fire & Marine to Walter J. De- 
vine & Co., and by the Farmers of Cedar 
tapids to Frank S. Focht. The National 
of Paris has withdrawn from the agency 
of Joseph A. Brady and the Fuso Marine 
& Fire from the agencies of J. T. Birdsall 
Company, Buckley & Meade and A. M. 
Waldron. 

Contracts will be awarded for the ex- 
tension of the Central Philadelphia high 
pressure fire service in Market and San- 
som streets west of Broad to 22d street 
with cross connecting lines at 16th, 18th, 
20th and 22d streets, giving increased 
protection where there has been a 
marked increase in the number of busi- 
ness structures and where an adequate 
water supply has been greatly needed. 


New England Notes 


William H. Doyle, formerly state com- 
mander of the American Legion for Mas- 
sachusett's, has become associated with 
the general agency of R. S. Hoffman & 
Co. in Boston as a special agent. 

Fire and casualty insurance men of 
Rutland, Vt., held a get-together meet- 
ing last week and formed an Insurance 
Club, electing J. R. Hoadley president 
and Raymond C. Bridges, secretary. 

Edwin M. Tucke, president of the 
Traders & Mechanics Mutual, Lowell, 
Mass., and connected with the company 
for 50 years, was given a_ testimonial 
dinner last week by many of his mutual 
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Association. 


Eastern Notes 


The Suburban New York Field Club 


will meet in Brooklyn Monday. 

Russell & Fairfield have been given 
the Boston agency of the World Fire & 
Marine. 


Wallace Reid & Co. of New York City 
have been appointed metropolitan agents 
of the Manhattan Fire & Marine. 

Charles E. Chase, secretary of the New 
Hampshire Fire, who recently lost his 
wife, has gone to Havana, Cuba, for a 
two weeks’ trip. 

Franklin W. Stillman, prominent insur- | 
ance broker of New York City, died at 
his home at Elizabeth, N. J., last week 
at the age of 77, following a brief ill- 
ness of pneumonia. 

Frederick Webster, prominent New 
York fire insurance schedule expert, died 
last week as a result of injuries received 


when struck by an automobile. Mr. 
Webster was at one time rater for the 
New York Insurance Exchange and was 


attached to Crum & Forster at one time. 

G. D. Finlayson, superintendent of in- 
surance for the Dominion of Canada, was | 
a visitor to the New York City office of 
the state insurance department on Sat- 
urday, Superintendent Stoddard intro- 
ducing him to the members of the staff 
and explaining the general workings of 
the various departments. 

At Caney, Kan., an objectionable clause 
has been inserted in policies covering for 
the Connelly Glass Company on stock in 
the flattening, cutting and packing room 
building. This clause makes the basis of 
settlement the market price of similar 
goods in Pittsburgh, Pa., and the compa- 
nies are asking for its elmination. 
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TWIN CITIES COMPETITION 


Agents Complain of Aggressive Compe- 
tition of Minneapolis Lloyds— 
Writing Big Fleet Business 


MINNEAPOLIS, MINN., Feb. 
Local agents here state that the ag- 
gressive campaign for automobile busi- 
ness being made by the Minneapolis 
Lloyds is being felt keenly by the lo- 
cal agents of both Minneapolis and St. 
Paul. John Hauschild oi Charles W. 
Sexton & Co. of Minneapolis is attor- 
ney-in-fact for the Minneapolis Lloyds. 
Mr. Hauschild is president of Charles 
W. Sexton & Co. The Sexton office is 
one of the leading local agencies of the 
middle west, having enjoyed a premium 
income last year in excess of $2,000,000. 
The Minneapolis Lloyds was organized 
several years ago by the late Charles 





6.— 


W. Sexton to write automobile busi- 
ness in the Twin Cities. It has been 
notably successful, having secured a 


great deal of fleet business from large 
concerns in Minneapolis and St. Paul. 
Agents in the Twin Cities state that 
the Minneapolis Lloyds is writing busi- 
ness below tariff this being especially 
true, it is stated, in connection with fleet 
business. Agents here complain that 
the Minneapolis Lloyds is writing busi- 
ness at a reduction of 20 to 25 percent 





where it is possible to secure policies | 


on a group of cars. 
generally are not inclined to 
this competition it is known that the St. 
Paul Fire & Marine is putting up a 
stiff fight, and is quite willing to meet 
the figures of the Minneapolis Lloyds 
in connection with all first-class risks. 
Agents state that the activities of the 
Minneapolis Lloyds have disturbed the 
automobile businéss in the Twin Cities 
considerably as it has stirred up in the 
minds of the assureds the question of 
cut rates, and has created a desire to get 
automobile insurance below the figures 
charged by the regular stock companies. 


Round Up Nebraska Theft Gang 


Fourteen.stolen cars have already been 
recovered and others are to be turned up 
shortly as the result of Nebraska officers 
uncovering a theft ring that operated in 
Boyd and Holt counties, with headquar- 
ters in the small town of Spencer. Bul 
Colwell, a big land owner, has admitted 
purchasing cars he knew were stolen 
and numbers multilated, and contessed 


While companies | 
meet | 





that he had paid from $5 to $25 each 
to N. A. Hagenstine, a justice of the 
peace, for certifying bills of sales sothat 
they might appear regular. Colwell has 
given the names of the thieves, and ten 
men are in custody as a result. 
from Iowa, Nebraska and South 


Cars 


Dakota 


| knowledge 


CASUALTY 39 


have been recovered, and officers figure 


| the total handled by the gang to be close 


to 560 Several 
of the 


say 


cars. purchasers admit 
changed engine num- 
they were told this was 
because they were bought from 
Indians who did not want the govern- 
ment agents to know of their 


bers, but 


done 


acts. 





New Kansas Rates Approved 
TOPEKA, KAN., Feb. 5.—The 
schedule for fire and theft rates on au- 
tomobiles, filed by the stock fire com- 
panies been approved by Superin- 
tendent Baker and is now in effect. The 
schedule was filed some weeks ago but 
was held up pending a checking of the 
old and new rates. The department ap- 
proved only the fire rates, as it has been 
held that under the law creating the 
rating bureau the department has juris- 
diction only over fire and hail rates and 


new 


has 


has no authority over theft or other 
rates in this state. 

The fire rates in most instances show 
a reduction. In some cases the reduc- 
tion is as much as 40 percent. Only on 
a few classes of cars is there any in- 
crease and this is quite small. The 
theft rates were sent upward through- 
out the state, in some cases going up 


400 percent according to the kind of car 
and the territory in which the rate is 
written. 


Philadelphia Thefts Decreased 


PHILADELPHIA, PA., Feb. 5—Auto- 
mobile thefts in Philadelphia decreased 
more than 50 percent the past month in 
comparison with January, 1923. Accord- 
ing to a report by the police department 
| 194 motor cars, valued at $262,175, were 
stolen in January, 1924, The number of 
machines stolen in January, 1923, was 335 
and the total value was $602,830. The 
police recovered 261 automobile the past 
month, including 25 reported stolen in 
1923 and a number brought from other 
| cities to be disposed of in Philadelphia. 
More than 100 arrests were made since 
Jan. 1 for automobile thefts. 
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Several Amendments to Insurance Acts 


BRITISH COLUMBIA CHANGES 


system. His absence from this part of 
the territory will be considerably re- 
gretted by the insurance fraternity, and 


his valued service to the association will 


Are Secured by Superintendent be difficult to replace. He had been for 

} 10 years with the association, and was 

of Insurance thoroughly in touch with all matters per- 

—_— taining to his branch of the service. A 

VANCOUVER. B. C.. Feb. 5.—The pleasing souvenir was presented to Mr. 

. : ? ibmts. age PAR Coyle by his associates on the eve of 
superintendent of insurance ot mowed f departure, and he leaves with the 
Columbia has secured many amend-| warmest wishes for success in his new 
ments to the insurance act, among position. Mr. Coyle takes up his duties 
which are one to provide that all li- | with the Canadian Fire Underwriters im- 


censed companies must keep an accu- 


rate record < 


the province, 


mediately upon his arrival 


of 


in Toronto. 


all business written in —_— 
with an addition to pro- Forest Fire Losses Heavy 
de that every contrac PN Oe : : : J d : 
vide that every contract by way of gam The minister of mines for Ontario, in 








ing Or wagering, where the insured has an address given before the Canadian 
no interest in the contract, is voided, |} pulp & Paper Association recently, stated 
and one whereby an appeal might be|that the province had spent $1,100,000 
made to the courts where the fire mar- | on forest fire prevention. Despite this, 
shal might see fit to condemn structures | the province suffered the greatest loss 
considered to be hazardous. This was|from forest fires in its whole history, 
on account of the fact that the fire mar- | UPWards of 2,000,000 acres being burnt, 
shal often found himself unable to en- | 30 percent of which was high class tim- 
r “oF | ber. He suggested better methods of 
force his demolition order when an ad-| cutting operations, better disposal of 
verse decision was given by a county | slashwood, and a better system of fir 
judge. |} precention as remedies to reduce 


\ further a 
dent 7 
regard to 
insuring own 


inten ol 


sec 


mendment gives the super- 
insurance wider powers in 
uring particulars from an 
er relative to any fire in- | 


losses. 


J. Grover Smith, dominior 








Public Institution Hazards 


1 fire commis- 


surance on. any prope rty in British Co- ; Sioner, at a meeting of the Dominion Fire 
lumbia. his power was secured be- | Prevention Association last week, stated 
cause the government was under the | that conditions in public institutions in 
impression it was not receiving the ]Canada were appalling in relation to 
premium tax in some cases from prop- | their fire hazards. Out of 73 institutions 
erty owners insuring with unlicensed | Which he had paid a visit, he felt that 
companies. An amendment to the mu- | there was not one in which, in the event 
tual fire iy ance ¢ ea at ac | Of fire, there was not a very great proba- 
tual fire insurance companies act was Pe : 2 

pas ape ried We ae ae Baers bility that lives would be lost. He 
secure I providing tor assessment strongly urged that this state of affairs 
ageinst the premium notes ot the nolicv- should be remedied and thought it was 
holders in order to secure a fund sufh- |. public duty to call attention to it, 
cient to meet probable losses. j quavenmeseteum 

— Firemen’s Group Resigns 
Licensed for Additional Lines : ; , % ¢ ; 
Resignation of the Firemen’s, the Fire- 

The Hartford Fire has been authorized | men’s Underwriters and the Girard Fire 
to transact the business of aviation in- | & Marine is announced from membership 
surance in addition to those classes for | in the Canadian Fire Underwriters Asso- 
which it is already licensed in Canada. ciation and the British Columbia Fire 

The British General has been licensed | Underwriters Association. 
to write sprinkler leakage insurance in a 
oo agg = ee : classes for which Ontario Reciprocal Act Upheld 
] IS alread licensed, 

The Anelo-Scottish General Commer- A decision has just been arrived at by 
cial has been licensed for sprinkler leak- the Privy Council in England that the 
age in addition to other classes reciprocal insurance act, passed by the 

ae ad Ontario legislature in 1922 is valid, and 
Coyle Goes to Toronto that its operation is not prohibited by 
the Dominion statutes. 

WINNIPEG, MAN., Feb. 5—C. J. R 
Coyle, the popular stamping officer of on8 " 
the Western Canada Fire Underwriters, British Columbia Losses 
has resigned jhis position to take a simi- VANCOUVER, B. C., Feb. 5—According 
lar one with the Canadian Fire Under- | to Fire Marshal J. A. Thomas the value 
writers Association at Toronto, where he | of property destroyed by fire, outside that 


will practically inaugurate the stamping 





| pertaining to forest fires, t 


otaled $3,369,- 
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UNDERWRITER 
000 for the province of British Columbia 
in 1923, an increase of $120,000 over the 
previous year. 


Found Guilty of Fraud 


CALGARY, ALTA, Feb. 5.—T. B. Red- 
ding, for the past 15 years prominent in 
fire underwriting circles, pleaded guilty 
to seven charges of forgery last week 
and was released on suspended sentence, 
Mr. Redding was given an opportunity 
by the court to attempt to live down 
this experience. He pleaded guilty to the 


charge that he had forged documents 
for claim drafts where there were no 
losses. He had used this method to of- 
fer his agents reduced rates. The plan 
he followed was to have his agents meet 
competition with cut rates and then re- 
fund the agent for this loss by making 
fake claim payments. He was formerly 


Canada 


NO KANSAS ORDER FOR 


managing underwriter for the 
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(CONTINUED FROM PAGE 3) 
commissioners at azo, Jan. 21-22 
failed to result in an amicable settlement 
of the dissensions ¢ wing out of the ab 
rogation of tl i ( agreement 
It is equally regrettal hat those rep 
resentatives of 1 Union and Bureau 
who displayed su a fin spirit of 
operation ir onsenting to the armistice 
adopted sucl i incompromising atti- 
tude during the conference ind at this 
point I desire to commend the National 
“Association of Agents, and parti ularly 
those representatives it the Chicago 
conference, for the concessions which 
they were willing to make in order to 
restore pneace and harmony in the field 
of fire insurance 

Can’t Bring About Settlement 

T have given a great deal of consider 
ation to the report of the subcommittee 
of the fire insurance committee of the 
National Convention of Commissioners 
following the Chicago meeting. I do not 
believe that the recommendations made 
In that report will meet with the general 
approval necessary to the settlement of 
existing difficulties. The recommendation 


that a specified uniform scale of commis- 
sions be established throughout the 
United States was ill-advised unless the 
various sections of the country were first 


given 
ion, 


an tunity to express an opin- 
Furthermore, the adoption of the 
exact of commissions of one of the 
two factions, in the face of the fact that 
the only real difference was a matter of 
commissions, could not be expected to 
result in a peaceful settlement. Nor do 
I believe that it is physically possible for 


oppor 


scale 


the so-called excepted cities to operate 
on the basis of the uniform scale, ap- 
proved by the commissioners, by July 1, 
unless the companies themselves take 
immediate action to correct the evils 
existing in those cities, evils for which 


the companies themselves are 
measure directly responsible. 


in a large 


The establishment of a great number 
of recording agents, and the institution 
of branch offices, are two conditions 


which can be rectified by the 
Commissions to brokers and enforcement 
of local board rules are regulations rest- 
ing largely in the hands of the com- 
panies. Existing conditions do not indi- 
cate that the companies will make any 
effort to correct these matters within the 
next five months. 


companies. 


Predicts Legislative Action 


The unavoidable result of the failure 
to establish a reasonable, satisfactory, 
uniform scale of commissions which will 
not tend to increase the expense cost; 
to eliminate excess commissions in ex- 
cepted cities, and to repudiate the prin- 
ciple of wholesale separation, will be 
detailed legislative enactments in the 
several states which will correct these 
situations in a manner far more minute 
and drastic than might be desired by the 
companies and the agents. It is not the 
desire, nor the intention, of this depart- 
ment to permit the agencies in this state 
to be penalized because of a condition in 
the creating of which these agencies 
have had no part. Nor it is our desire, 
or intention, to permit an increase in the 
expense cost in this state. I am of the 
opinion that the difference between the 
scale of commissions paid by the Union 
companies and that paid by the Bureau 
companies is one that the companies 
themselves can adjust. I believe that 
they can agree upon a scale of commis- 
sions which will be satisfactory to the 
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Securities and was at one time Montan, 
hail manager for the Home of New York 





Canadian Fire Losses 


According to the “Monetary Time. 
fire losses in Canada for the wee, end. 
ing Jan. 23, are estimated at $809,099 ‘ 
compared with $658,000 for the com, 
sponding week last year. - 





Canadian Notes 


Thompson, Trish, Ltd., have beep 
pointed Winnipeg representatives for 


ap- 


’ s the 
Protector Underwriters, 

W. B. Robertson has been Appointes 
manager of the Motor Union and «, 
United British at’ Montreal. 

George M. Bell, of the firm of Bell & 
Mitchell, well known insurance agen. 
of Regina, Sask., was in Winnipeg dy. 
ing the week end. 

— = —=—=—=— 
commissioners, the companies and «, 


agents, and which will not increase #, 
acquisition and it MY earnes 
recommendation that an effort be maa 


cost, is 

















‘omplish this result. 
Will Issue No Orders 
his lepartment does not intena 
issue any orders establishing a un 
scale of commissions for all agencies 
sas unless the same uniform geal 
of missions is put into effect in ott 
states in Union territory at the eniee 
tim It does not intend to permit ty: 
paymer of diffe ntial commissions j 
the same agencies, nor will it perm 
gent t clear his agency for ¢ 
sole purpose of obtaining a higher seal 
of commissions In otl words, ir 
far as the state of Kansas is concerns 
and until a reasonable, satisf 
form scale f commissions 





throughout Union 


territory 














if the Bureau and Union companies wit 
each other and with the agents shall re- 
main as they were prior to Sept. 20, 199 
and as they were by mutual agree 
for a period of more than 11 years 
This is not to be considered a repudia- 
tion of the general principles voiced ty 
the commissioners at Chicago, as Iami 
full accord with the effort to correct the 
conditions which exist in the “excepted 


cities”; prevent separation, 


uniform scale of comn 


and ¢ 
ang 


to 
establish a 





ssions 


iat least in all the states in Union terri- 











tory 
But Two Alternatives 

The agents and the commissioners have 
failed to effect an amicable settlement 
between the warring factions. Some set- 
tlement must be, and will be, é 
either by those factions themselve 
by the enactment of laws in various 
states. Those having at heart the best 
interests of the business can find n 


difficulty in selecting the more advisable 
alternative, 

All companies—Union, 
non-affiliated—are 
with this 
maintain 


agencies, 





3ureau i 
expected to cooperate 
department in an effort t 
the integrity of Kansas 
The authority of this depart- 


ment in the matter of withholding or 
revoking the licenses of agents, as well 
as the licenses of companies, will be 


exerted to the utmost in preventing the 


payment of differential commissions in 
mixed agencies; separation by any com- 
pany solely because of the representa- 


tion in an agency of any other company 
or the clearing of an agency by the agent 
for the purpose of obtaining a higher 
scale of commissions. 


Movie Reciprocal in Strong Drive 

The reciprocal insurance department 
of the Motion Picture Theater Owners of 
America, known the Theater Inter- 
Insurance Exchange of Philadelphia, 18 
making an intensive drive for members, 
holding out to the motion picture ex- 
hibitors of the country in glowing terms 
the advantages of placing insurance with 


as 


such a reciprocal organization. - 
In an article in the current issue © 
the “Exhibitors Herald” of Chicago 


Charles C. Perrin, managing underwriter 
of the theater insurance organization. 
explains “the details” of the reciproca 
insurance system. However, he does not 
tell the members of the Motion Picture 
Theater Owners of America and other 
readers of the “Herald” that in taking 
out insurance with the reciprocal oF 
ganization they are pledging their thea- 
ters, bank accounts and other assets a 
assurance that any and all claims 
against the organization will be paid. 
He merely ignores the disadvantages 
and dwells on the advantages of such 
insurance. 
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MAKING NO MONEY. ON 
ROAD CONTRACT BONDS 


Few Companies Claim That Class 
of Business Was Profitable 
Last Year 





LOCAL MEN GIVEN JOBS 





Fail to, Realize Difficulties of Task, and 
Sureties Suffer——Agitation for 
Lower Rates Unfounded 





NEW YORK, Feb. 5—Few of the 


casualty companies writing road con- 


tract bonds claim to have made any 

money on the line last year, while the 

jiority frankly admit they would have 
een better off without any of the busi- 

ss. In the light of this condition the 

resent agitation in certain states for a 

the premium rates for in- 

this | i 


character is hi: 





understand, and is explainable only upon 
the theory that the road commissioners 
and the contractors who are agitating 
the question have no proper record of 
defaults under cx 
Pennsylvania, Ohio and North Caro- 
ina have had notably bad records so 
ar as road contract bonds are concerned 
iuring the past 12 months. The primary 
reasons for the situation are the lack of 
experience had with this particular type 
of work upon the part of many contrac- 
tors to whom awards were made, the 
advancing cost of labor and material, 
and poor engineering. 

Contractors Don’t Realize Hazard 


It is the curse of contract letting that 
awards must perforce be made to the 
lowest bidder, regardless of his quali- 
feations for the task. Road work as a 
tule is allotted to local men, whose 
main desire apparently is to name a 
igure sufficiently attractive to secure 
the contract, and with no real apprecia- 
tion of the hazards involved. The result, 
as might be inferred, is that when a con- 
tractor finds himself beyond his depth 
he simply throws up his hands, figura- 


twely speaking, and it is left to the | 


surety to complete the job. 

Theoretically the surety companies 
could deal with the situation by refusing 
to bond any save contractors of estab- 
ished reputation, but in practice if there 
were any concerted action of this char- 
acter the underwriters would speedily 
ind themselves in bad repute not only 
with the contractors, but with the state 
othcials as well. Hence, they make the 
est of the matter and exercise what 
care they may, appreciating neverthe- 
ss that they must pay for the educa- 
‘on of a lot of men in proper road 
Construction. 


North Carolina Experience 


Rs he experience in North Carolina has 
.€n particularly unsatisfactory. Here 
sactical, that prior to 1923 had done 
- y no road building along mod- 
me ag Suddenly it voted an appro- 
ca of millions of dollars for the 
= neon of main highways. _With 

adequate knowledge of the difficul- 





ntracts of this nature. } 
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INTERSTATE EXPANDS 


BUYS THE AMERICAN GENERAL 


Over 
St. Louis Organization and Plans 


Birmingham Company Takes 


Expansion Program 


BIRMINGHAM, ALA., Feb. 4.— 
The officers of the Interstate Casualty 
ot Birmingham have completed negotia- 
tions for the absorption of the Ameri- 
can General Indemnity of St. Louis, Mo. 
The Interstate Casualty will retain its 
orporate 1 ne der its Alabat char- 
er, the American General Indemnity 
etiring from th eld Che company 
vill ww shov i capital of $500,000, a 
urplus of $263,520, assets of $1,188,293 

l reserves of $424,773 


| 














he eS 
cers 
Ligh r, 

ind retal Oo 
eigl years, a 3. ) 

erly vice-president of al 
General Indemnity; secretary, John | 
McNatt formerly secretary oi the 
\merican General Indemnity; treasurer, | 
John W. Sparkman, who has been treas- 
urer of the Interstate. The Interstate 
Casualty has been operating for 14 
years, specializing on automobile in- 
surance and more recently in excess 
and reinsurance. The company has 


branch offices at SanFrancisco, Los An- 
geles, Kansas City, Chicago and Jersey 
City. Executive offices will now be 
opened in St. Louis in addition to the 


home office at Birmingham. The com- 
pany is chartered to write all lines of 


miscellaneous insurance except surety 
and fidelity bonds, and expects shortly 


to amend its charter so as to include 
these lines. The company’s business in 
1923 amounted to $924,745 in premiums. 

The American General Indemnity 
started business Nov. 19, 1923 with a 
capital and surplus of $511,000. The 
company had not, however, aictively 
started writing business. Thus the 


merger was handled by transferring to 
the Interstate Casualty $400,000 of the 
assets of the American General Indem- 
nity in exchange for $200,000 of the 
capital stock of the Interstate Casualty, 
there being no outstanding business of 
the American General to reinsure, and 
the American General Indemnity hav- 
ing no outstanding obligations. 


ties to be encountered, local men se- 
cured contracts, only to find later that 
road building was a highly specialized 
service, calling for an expensive equip- 
ment and a force of trained engineers, 
the securing of which was beyond their 
financial resources. The result in but 
too many instances is just what should 
have been expected, and the surety 
companies were left holding the bag. 

Surety underwriters are not welchers 
and are perfectly willing to pay their 
losses promptly and fairly. They hold 
it hard, however, that with the experi- 
ence running so heavily against them 
they should yet be accused of charging 
an excessive figure for the sound in- 
demnity they furnish. 











EXPERIENCE IS SHOWN 


BURGLARY LOSS DATA GIVEN 


Bureau Tables Show Loss 
Ratios Under All Divisions of Burg- 


lary and Theft Cover 


National 


NEW YORK, 


Feb. 5.—The 


loss ex- 
perience of burglary companies in the 
United States is shown in figures com- 
piled by the National Bureau of Casualty 
& Surety Underwriters from reports on 
22 companies writing burglary insur- 
ance, their experience being sub-divided 
under the six general divisions of burg- 
lary and theft coverags Che figures 
cover the 1922 experience and not for 


1923, but are nevertheless of pronounced 
interest writers and 
local agents. They deal with re 
burglary, bank 


includes messe 


to managing under 


siaence, 
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mercantile safe and 1 
i ck ling Ss. 
total of all companies under all 
isions shows a loss ratio of 50 
and an average claim cost of | 
he individual company loss ratio | 
from 2 percent to 91 percent, but 
w companies were over the 50 percent 
mark. The average claim cost varied 
from $86 to $651, but in the majority of 
cases they very nearly approached the 
average of $264. 
Open Stock Most Costly 
The most disastrous experience was 


on mercantile open stock, on which the 
average loss ratio for all companies was 
68 percent and the average claim cost 
was $5.88. Mercantile open stock con- 
sisted of only 17.7 percent of the total 
burglary and theft business, so that this 
did not count heavily against the aver- 
age for all divisions. The individual 
company loss ratio varied from 26 per- 
cent to 91 percent, nine companies 
showing a loss ratio of over 50 percent. 
One company reports a loss ratio of 1 
percent, but its mercantile open stock 


business was a negligible percentage of 
its total burglary and theft business. 
The average claim cost under the in- 


dividual company reports ran as high as 
$1,513, but in most cases was between 
$400 and $600. 


Residence Experience Bad 


The experience in the residence divi- 
sion was actually the most disastrous, as 
its loss ratio of 55 percent represented 
47.5 percent of the total burglary and 
theft business. This was practically half 
of all the burglary and theft business 
written and thus the loss ratio of 55 per- 
cent had a marked effect upon the expe- 
rience of all six divisions. The in- 
dividual company loss ratio varied from 
19 percent to 114 percent, thirteen com- 
panies showing a loss ratio of over 50 
percent. The average claim cost was 
comparatively low in this division, how- 
ever, the average for all 22 companies 
being $196 and only three companies 
reporting an average claim cost of $300. 

The robbery division, which included 
messenger and payroll holdups, shows 
a loss ratio of 52 percent and an aver- 
age claim cost of $354. This division 
included 14.2 percent of the total busi- 
ness. The individual company loss ratio 
ran as high as 159 percent, eleven com- 

(CONTINUED ON PAGE 47) 
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INTEREST IN CUT RATE 
OFFER ON FUR STOCKS 


Burglary Companies File Protest 
With New York Department 
Regarding Plan 
INVESTIGATORS AT WORK 
Will Act on Their Reports—Fur Risks 
Never Regarded as Desirable 
Class of Business 


NEW YORK, Feb. 5.—Whether the 
United States Guarantec of this city 
will be free to carry out the proposition 

is credited with having made to the 
Furriers Security Alliance of the United 
State to grant burglary insurance to 
nembers of the latter organization at a 
discount of 10 percent (presumably 

ym manual rates), will depend upon 
attitude taken in the matter by the 
New York department. Superintendent 
Stoddard, it is known, has the case be 
fore him, and will likely announce his 
decision when the investigators of the 
office now delving into the matter have 
submitted their findings to him. The 
formal notice sent members of the Fur- 
riers Security Alliance by its president, 


Fairfax A. Reilly, declared in part that 
“we have secured for Alliance members 
only from one of the leading insurance 
companies in America, a discount of 10 
percent from the base rate of your 
burglary insurance. The company in 
question has a capital and surplus of 
over $1,000,000. In the great majority 
of cases within our membership this re- 
duction will pay back to a‘member more 
than he expends for dues in the Alliance. 


The insurance company, however, re- 
serves the right to reject undesirable 
risks. The protection which you throw 


around your place has a bearing on the 
insurability of your risk and the rates 
which you will pay.” 


Protest With Department 


As soon as news of the arrangement 
became public formal protest against 
its operation was filed with the insur- 
ance department, the suggestion being 
offered that the initial proceeding should 
be to learn whether the interested in- 
surance company had filed its rates for 
burglary insurance with the department 
as required by law; the next and more 
important point “being to determine 
whether or not, assuming that the com- 
pany has complied with the statute and 
has its rates on file, it is permissible to 
allow a 10 percent discount from these 
rates to members of this particular asso- 
ciation.” The New York law clearly 
stipulates that there shall be no discrim- 
ination shown in the application of rates 
upon risks of essentially the same hazard. 


Controlled by Chubb & Son 


While the name of the company with 
which the Furriers Alliance effected its 
arrangement was not named, common 
report holds it to be the United States 
Guarantee, an old established corpora- 
tion of this city, control of which was 
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formerly held by the Guarantee Com- 
pany of North America, but which was 
acquired by Chubb & Son, well-known 
marine underwriters of New York, in 
July, 1921. Under its former owner- 
ship the United States Guarantee re- 
stricted its activities to writing fidelity 
bonds, acting independently of the 
Surety Association of America. Though 
its volume of business was small, it was 
selected with unusual care, and proved 
profitable. When Chubb & Son bought 
the controlling interest in the corpora- 
tion its powers were broadened and it 
entered several of the casualty lines, cre- 
ating rather a furor through its offer to 
write bankers blanket bonds in conjunc- 
tion with several Lloyds combinations 
of the first repute. Chubb & Son oc- 
cupy a high place in marine underwrit- 
ing circles and were of signal aid to 
the federal government during the world 
war. 


Fur Stocks Not Desirable 


Fur stocks have never been regarded 
as a desirable class of business by_the 
burglary writing companies, some offices 
refusing to take lines of this character 
by way of reinsurance, and only writing 
them guardedly for the accommodation 
of their own agents. Furs run into high 
values and it not infrequently happens 
that goods worth thousands of dollars 
are easily hidden by professional crooks 
beneath ordinary overcoats without at- 
tracting the slightest attention from 
shop owners. That fur stores are pro- 
tected by complete alarm services does 
not act as a deterrent to the skilled 
thief, who manages to break a door and 
window and make a “snatch loss” be- 
fore the watchmen have opportunity to 
answer the trouble signal. 


St. Louis is the great fur center of 
the world All sealskins captured by 
the United States government, which 


maintains a close monopoly on seal fish- 
eries, are sent to that city for curing and 
auctioning. Next to St. Louis the big 
fur trading markets are New York, Chi- 
cago and Kansas City, Mo., in the or- 
der named. For the most part the busi- 
ness is in the hands of Russians, though 
just why this should be the case no one 
has been able to offer a satisfactory ex- 
planation 


Moral Hazard Seen 


In addition to the physical hazard, un- 
derwriters have always maintained that 
considerable moral hazard attached to 


the fur business. The determined effort 
of the Furriers Alliance to run down 
thefts, especially when these were 


thought to be inside jobs, has served in 
a measure to reduce the loss ratio, 
though claims are still so frequent and 
expensive as to make underwriters gen- 
rally very wary of the class. Stolen 
goods are hard to detect and are rarely 
recovered. As indicating the value of 
these properties, the wife of a prominent 
Brooklyn merchant a short time ago 
irted the theft of a neckpiece which 
had cost $4,000. It might easily have 
slipped into a great coat pocket, 
and its theft not suspected, 
Rates upon fur stocks in this city are 
i $50 per thousand for the 


repe 


as here given: 


first $5,000; $45 per thousand for the 
second $5,000; $50 per thousand for 
the third and $35 per thousand for the 
fourth $5,000. Beyond the $20,000 mark 
the rate is $12.50 per thousand; $40,000 
is the figure fixed upon for compliance 
with the SO percent co-insurance re- 


quirement, 


Fur Loss Is Heavy 
It was an interesting coincidence that 
almost simultaneously with the an- 


nouncement by the Furriers Security 
Alliance of its arrangement with one of 
the non-bureau companies to furnish 
burglary insurance at a cut-rate, a mem- 
ber of the Alliance testified in a local 
police court that fur robberies in New 
York City since November last totaled 
$1,000,000. The methods used by the 
crooks responsible for the robberies 
that have baffled the police, it was as- 
serted, “was to break upon a window in 
a fur establishment, rip out a burglary 
protective company’s alarm system, 
seize a bundle of furs, and flee before 
the police arrived.” 





COMPULSORY BILL IN 
MARYLAND LIABILITY PLAN 


Baltimore Insurance Men Explain Why 
They Are Opposed to Measure 
as Introduced 


BALTIMORE, MD., Feb. 5.—The 
bill for compulsory automobile insur- 
ance, drawn by Leroy Hopkins, attorney 
for the Automobile Club of Maryland, 
has been introduced in the general 
assembly. It provides, in effect, that 
anyone who is not responsible finan- 
cially up to $2,500 shall be compelled to 
carry insurance or file a bond for protec- 
tion of the public. The Public Service 
Commission would pass upon the finan- 
cial responsibility of the owner and no 
motorist could procure a license for his 
car from the Commissioner of Motor 
Vehicles unless the Public Service Com- 
mission exempts him or he has obtained 
insurance or bonded protection for his 
car. 

Men 


Insurance Oppose It 


In commenting on the opposition of 
the insurance men to the compulsory 
automobile insurance bill now pending 
in the legislature, Hopper Emory, a 
prominent insurance broker, said: 

“Many times I am asked, ‘Why are 
insurance men against this compulsory 
auto insurance law and the car owners 
are the ones favoring it?’ It is very easy 
to understand why the law should ap- 
peal to every honorable car owner be- 
cause he realizes the damage and misery 
he can inflict with his automobile—dam- 
age beyond his means to pay. And, too, 
he wishes some assurance that his own 
losses will be possible of collection. 

“As to the stand of several insurance 
men, we are not against the law so much 
as we wish to warn the public that it 
will contain possibilities of injustice, that 
it will increase premiums; that it will be 
another f running to the state 
for regulation of private affairs; that 
it will increase crooked claims tremen- 
dously, and all this without getting to 
the real heart of the matter—prevention 
of accidents 


case ol 


Not All Operator's Fault 


“Too many car owners are inclined to 
place blame for most auto accidents on 
the operator. Our statistics show this 
to be wrong. I found a table published 
by the bureau of public safety of New 
York, which states that during the first 
11 months of 1923 there were over 
7,000 persons injured and 298 killed on 
streets not at crossings. As against this 
figure it was stated 4,702 were injured 
and 139 killed at street crossings. 

“Every accident involving an auto is 
auto accident and when 
we are reminded day by day that such 
and such a number of persons have been 
killed by automobiles this vear, we 
rather take it for granted that all of 
these are the fault of the car operator. 


classed as an 


Object to Forced Action 


“Perhaps insurance men grasp the 
workings of this new law better than 
others because their attention is centered 
on the results of operation of motor 
vehicles. Because they are continually 
preaching necessity of protection it is 
assumed they would be the very men 
to get behind a law to compel all car 
owners to insure. As a matter of fact, 
they are the ones who best realize the 
trials of motorists and the injustice of 
the popular cry raised against them. 


Vital Form of Insurance 


“T think every car owner with an 
atom of common sense would not dare 
drive a car without liability and property 
damage insurance; I think the banker 
who found one of his borrowers doing 
so would be apt to curtail his credit. I 
urge these two forms of insurance as 
vital. 

“But there is a vast difference between 
doing a thing because it is common 
sense to do it, and being forced into it 
by law.” 


GREAT SHOWING MADE 


BIG YEAR SHOWN BY REPORT 





Travelers Remarkable Record Since 
President Butler Took Charge 


Attracts Attention 





The statement of The Travelers is- 
sued last week shows that the Hartford 
companies had a premium income in 
1923 of $104,229,378. Adding to this 
the reinsurance premiums and the in- 


terest, dividends and other cash in- 
come amount to $117,850,386. The 
rapid strides taken during the past few 


years has been the cause of much com- 
ment among insurance and financial 
men over the country. To have a total 
income of over $100,000,000 a year is 
an achievement worthy of recognition, 
but it is oniy one of the phenomenal 
records made by these companies, the 
Travelers and the Travelers Indemnity 
since Louis F. Butler, the present presi- 
dent, came into office. 

During the year past the company 
wrote $690,900,694 in paid-for life insur- 
ance. This is a new high water mark, 
its highest previous record being more 
than $556,000,000 paid for in 1922. In 
1913 the company paid for $56,328,107 
while in 1915 the company paid for 
$79,227,156. In 1916 the first remark- 
able stride was taken, the company pay- 
ing for $116,056,033 of new life business. 
This was followed by another jump in 
1917 when the company paid for $186,- 
843,719 in new life business, and in 1918 
the figure mounted to $214,079,457. 

From these comparisons it will be 
noted that the company, although it 
wrote a considerable amount of new 
life insurance each year, was not a big 
factor in the business until after Mr. 
Butler took hold. Mr. Butler came into 
office with a knowledge of all lines of 
insurance. A judge of good men, he has 
built around himself a personnel of 
home office officials inspired with lov- 
alty to the Travelers and an enthusi- 
astic field force which is fully wedded 
to the idea that it should sell all lints 


| of insurance. 





Truitt Made Director 


& Suretv of Milwaukee have announced 


rector of the company. Mr. Truitt has 
been vice-president and general man- 
ager since Jan. 1. Prior to his connec- 
-tion with Northwestern Casualty & 
Surety, Mr. Truitt was identified with 
general agency business in Chicago. 

Mr. Truitt was in Minneapolis 
week for a meeting with 


last 


stockholders 


in that city. Twenty-two of the most 
prominent business men of the Twin 
‘ities were present at the meeting, 
which was called by Richardson Phelps 
of the Phelps-Eastman Company, gen- 
eral agents for the company in north- 
west territory 


Leaves Norwich Union 


Edward B. Thistle has resigned as 
second vice-president of the Norwich 
Union Indemnity to join the Charles H. 
Bainbridge Company of New York as 
vice-president. Mr. Thistle been 
with the Norwich Union Indemnity for 
four years and prior to that with the 
Metropolitan Casualty in charge of the 
burglary department. 


has 


Redding Goes to Home Office 


A. E. Redding, field supervisor for the 
Aetna companies in the Kansas Citv of- 
fice, has been called to the home office 
to become an _ assistant to Vice- 
President W. L. Mooney. Mr. Red- 


ding has been in the Kansas City office 


for the past four and one-half vears, 
working under Manager Bissett on 
agency matters and special coverages. 








——— 


[TWO MEN MOVED pp 





STANDARD ACCIDENT CHANGps 





Two Important Promotions Announcs 
in Compensation and Liability 
Department of Company 





The constantly growing business ,; 
the compensation and _ liability depart. 
ment at the home office of the Stang. 
ard Accident at Detroit has made ne. 
essary some enlargements and Changes 
in the staff. 

Norton W. Bentley, who for many 
years assistant superintendent of th 
liability department, has been advances 
to consulting underwriter. In his ze, 
position Mr. Bentley will supervise th 
underwriting of compensatién and all 
liability lines. He is an expert in ry. 
ing matters and an underwriter 9 
many years experience. 

Ralph H. Platts, who has been an a:. 
sistant superintendent of the liability 
department of the Standard, has been 
advanced to superintendent of the de. 
partment. Mr. Platts will have gep. 
eral charge of the compensation and |i. 
ability and will be responsible for the 
general work and service. 

The underwriting staff of the depart. 
ment has also been enlarged to assist 
these two men and will enable the 
Standard to give excellent underwriting 
service to its agents. 

John H. Thom, vice president of the 
company and a leading underwriter for 
35 years, continues to direct the general 
underwriting policy of the company and 
is still the advising head of this import. 
ant department of the Standard’s ac. 


tivity. 





AUTO LIABILITY IN _ COURT 








Officials of the Northwestern Casualty | 


the naming of George L. Truitt as a di- | 


of the Northwestern Casualty & Surety | 


Affairs of Milwaukee Mutual Bronght 
Into Limelight at Trial of Former 
Secretary 


| MADISON, WIS., Feb. 5.—Affairs 
;of the Automobile Liability Limited 
| Mutual of Milwaukee are again being 
brought into the limelight. On com- 
| plarnt of Commissioner W. Stanley 
| Smith, Val Gottschalk, former secre- 
| tary of the company, is being tried in 
per engl court of Dane county on a 
| charge of having filed incorrect reports 
with the department as of Dec. 31, 1920. 

Judge Hopmann has completed the 
preliminary hearing and will hear argu- 
ments at a later date. 


Quiz Platt Whitman 


Platt Whitman, former Wisconsin in- 
surance commissioner, was the first wit- 
ness for the state. He was commis- 
sioner at the time the report was filed 
|} and also during the previous year cov- 
|ered in the report. The alleged false 
|report for 1920 showed $2,600 unpaid 
automobile liability claims, includt 
fire, theft, collisiog: and property dam- 
age. Exhibits introduced as evidence, 
numbering 181 unpaid claims, showed 
| that the comnany paid subsequent to 
Dec. 31, 1920, more than $14,00 for these 
claims. The statement was subscribed 
to by Val Gottschalk on Feb. 23, 1921. 
Up to that time it is alleged he hae 
signed checks for the claims in question 
which totaled $7,700. 

Premiums in force as shown by the 
gmnual statement amounted to $129,000, 
while the books of the company showed 
$15,400 of premiums in force. The num- 
ber of personal injury suits reported ™ 
this annual statement was given as liVe 
but the investigation of the exami 
of the insurance department shows that 
more than 40 suits were pending 
and the suit files have been introduce¢ 
as evidence. The alleged false repo 
gave a surplus over all_ liabilities © 
$8,400, The evidence so far introducee 














such 


will tend to show that there was al 
excess of liabilities over admitted 
or a deficit of approximately 
is claimed. 


assets 
$80,000, 1 
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Financial Statement, December 31, 1923 


lepart- 4 
assist = 
= ASSETS 


semnert 
poverty Catena 


RES a ey ee ee ee ee ee ee eee = $ 778,245.78 
Bonds and Stocks (Market Value) ..-°.................... . 2,469,910.00 


Premiums in Course of Collection.................... yatta 1,003,840.89 
ae a ee I oo oboe b bain aid 62s a tier bist bales babs 32,862.87 
ee cc us nccnveedee Ve see Aiea whe es + 64,348.40 
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rought 
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ey een Pe et $4,349,207.94 
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ae LIABILITIES Hy 
“bei Reserve for Unearned Premiums.......................-. _.$1,611,929.95 ‘| 
— ne se ae wee bea pe ee 522,481.27 


cae eae ee eer ewes eke eee oe 
Reserve for Taxes and Expenses.......................++4:- 80,768.62 


TA Pe i thd a ae Se an EI R78 ere eae 1,000,000.00 
SNE, v2 3. ds one cree eeeeacds @ neleees Baas Son REA 870,765.47 


A ea circ $4,349,207.94 


YUTUNOSATENTOA TLE 








Year Net Premiums Total Assets Surplus to Policyholders 
1922 $ 377,920.7 Fie Ei at $1,254,101.41 $ 991,285.18 
1923 3,195,926.02 4,349,207.94 1,870,765.47 
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The Casualty Company with Advance Views on Service 
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ACCIDENT AND HEALTH | 














RULES AGAINST TICKET PLAN | 


j ance and only when the insurance is 





Wisconsin Court Upholds Commissioner 
in Turning Down U. S. F. & G. 
Coupon Accident Cover 





MADISON, WIS., Feb. 5.—Judge 
Stevens of Dane county superior court 
upheld the action of W. Stanley Smith, 
state insurance commissioner, in disap- 
proving the patented plan of accident 
insurance policies issued by the United 
States Fidelity & Guaranty. 

The plan differed from the present 
travelers’ accident policies in the prem- 
ium charge, which was 1 percent of 
the railroad fare. Commissioner Smith 
held that the plan was in violation of the 
standard provisions act. The company 
is expected to appeal to the Wisconsin 
supreme court or to the federal court. 


What Constitutes “Group” 


The company contended that passen- 
gers purchasing this insurance were a 
group under the standard provisions act 
but Judge Stevens held that “groups 
or classes that are brought into being 





by the individuals who secure the insur- 


secured were not contemplated.” 

The proposed plan was patented and 
known as the Dickson patent. The 
insurance commissioners of Minnesota 
and Michigan had approved the plan 
for use on the Soo Line railroad before 
disapproval by Commissioner Smith, 
and the plan has been in operation for 
some months, the coupon being issued 
by the ticket agents of the Soo Line. 
Commissioner Smith contended that the 
plan was in violation of the standard 
provisions act of the state, which pro- 
visions are practically identical with the 
provisions of Minnesota and Michigan, 
as no policy was issued to the insured 
but simply a coupon attached to his 
railroad ticket; that the insured would 
not know the terms and conditions of 
the policy and that it was contrary to 
the letter and spirit of the standard 
provision act regulating health and acci- 
dent insurance, 





Opens Branch Office 


The Business Men’s Assurance has 
opened a branch office in Indianapolis, 


Ind., under the supervision of F. W. 
Moller, who has been acting as super- 
visor for the company since last May. 
All salesmen in Indiana will now re- 
port to the Indianapolis office. Mr. 
Moller organized the Indiana field in 
1923 so that in the last eight months of 
the year the new business showed an in- 
crease of nearly 100 percent over the 
same period of the preceding year. In 
addition to this organization work Mr. 
Moller has produced a large personal 
business, ranking third for the year in 
the company’s producers club. 





National Life & Accident Convention 


The dates for the annual convention 
of the National Life & Accident have 
been definitely fixed for Feb. 21-24, when 
the handsome new home office building, 
erected at a cost of nearly $750,000, will 
be dedicated. Nearly 200 agents will 
attend as guests of the company. 


Sold Large Number of Policies 


The Federal Life of Chicago sold 100,- 
000 of its $1 accident policies which 
were put on the market last year. These 
policies pay $1,000 if death ensues from 
accident in a common carrier or a pri- 
vate automobile. If the policyholder 
is knocked down and killed by an auto- 
mobile the estate is paid $250. The 
Federal Life agents use these largely 














United States Government Bonds 


Railroad Bonds 


Real Estate........ 
Unpaid Premiums, viz. : 


Prior to Oct. 1, 1923...-.--+++++-++ 


TOTAL ASSETS 


Deduct Items not admitted by 
Insurance Departments 


ADMITTED ASSETS 








ZT’. J. FALVEY, President 


Philippine Government Public Imp’t Bonds 
State and Municipal Bonds..... 


Federal Land Bank, Farm enw Guath... 
Miscellaneous Bonds................ 
Bank and other Stocks.............. 
Real Estate Mortgages............cscc.+.00- 

Subsequent to Oct. 1, 1923.....--- $978, 618. 79 


Cash in Office and Banks......... 
Accrued Interest and Rents....... 


| Northwestern Department 


P. B. SHILLITO, Resident Manager 


1515 Insurance Exchange 


PUASSACHESETTS BONDING* INSURANCE COMPANY 


HOME OFFICE, BOSTON. MASSACHUSETTS | 
JOHN T. BURNETT, Secretary | 
| 








SIXTEENTH ANNUAL STATEMENT 


$8, 366, 213. 56 


| 
DECEMBER 31, 1923 | 
Paid-up Cash Capital . . . . . $1,500,000.00 | 
ASSETS LIABILITIES | 
1 IP $1,568,779.54 Premium Reserve..........0....0sssessess+. $2,676,546.82 
seseeeees 27,000.00 Reserve for Claims...................... 2,277, 605.39 
and 1,651,255.00 i iia 185 250.3 
a 2017,010.00 eserve for Accrue ON < sacancneans 35, 259. 31 } 
see 157,800.00 Reserve for Commissions.................. 256, 683. 42 i 
aE coteures Reserve for Reinsurance..................... 43,337.44 | 
sere eeweee e ’ 36 . ) =) i iliti ) | 
400, 000.00 Reserve for Other Liabilities.............. 26, 554. 9¢ | 
13,750.00 Total Liabilities, except Capital......... $5, 415, 987. 28 } 
Surplus over Capital . 
76,427.61 1,055,046. 40 and all Liabilities. ....$1,317,161.33 | 
veces TOD 651-41 Cash Capital....................1,500,000.00 | 
sedia aeons 174, 035.63 
| 
t 


133, 064.95 
$8, 233, 148.61 1 
The Company writes 
FIDELITY AND SURETY BONDS 


Surplus to Policyholders, 
Insurance Department Basis 





$2,817, 161.33 H 


ITAL $8, 233, 148.61 | 
| 


Automobile Liability, Automobile and Teams Property Damage, Collision, Public Liability, Golfer’s Liability, | 
Elevator, Accident, Health, Burglary, Theft, Messenger Hold-up, Robbery and Plate Glass Insurance. | 


City Department 


F. M. BLOUNT, Resident Vice-Pres. 


1521 Insurance Exchange 


CHICAGO, ILLINOIS 


as a means of approach to prospects, No 
renewal premium notices will be sent 
out. The renewals will be distributeg 
among the agents so they will visit the 
assured, renew their policies and if pos. 
sible get other insurance. 





Indiana Wreck Victim Heavily Covereg 


James F. T. Sargeant, president of 
the Savings Realty Company at Ip. 
dianapolis, who was killed in the trac. 
tion wreck at Fortville, Ind., Saturda 
afternoon, had a $25,000 life insurance 
policy in the Massachusetts Mutual 
which was less than a year old and car. 
ried a Continental Casualty rider for 
$25,000 in case of accidental death. The 
business was placed through Ward 
Hackleman, general agent of the Mass. 
achusetts Mutual at Indianapolis. 


John T. Butler’s Change 


John T. Butler, Illinois state man- 
ager for the North American Life of 
Canada, has resigned to accept a posi- 
tion as agency manager with the Praj- 
rie State Casualty of Freeport, Ill. Mr. 
Butler is experienced in accident and 
health agency and claim work, having 
been field supervisor for two years with 
this company previous to his connection 
with the North American Life, where 
he took over a new agency and made it 
one of the company’s leaders in 1923, 


Life & Casualty Convention 


Between 150 and 200 agents, assist- 
ants and superintendents of the Life & 
Casualty from 14 states will be in Nash- 
ville Feb. 7-9 to attend the annual home 
office convention of the organization. 

A. M. Burton, president, in his ad- 
dress, will review the history and give 
account of the progress of the company 
since its organization and will show that 
1923 was the most prosperous year ever 
experienced. 

Among the entertainment features it 
is planned to have a banquet Friday 
evening and a luncheon Saturday at the 
Hermitage, home of Andrew Jackson, 
about 20 miles from Nashville. 

The program includes addresses by 
practically all of the home office officials 
and a number of the leading superin- 
tendents of the company. 





Business Men’s Assurance School 


The Business Men’s Assurance in- 
stituted a school of salesmanship in Jan- 
uary, 1923, health and accident and life 
insurance. The results were such that 
the company is expanding its efforts 
along this line for 1924. In the class for 
the first session in 1924, there were 50 
men and women, the largest class in the 
history of the school, and of especially 
high caliber. This year there will be 
less frequent sessions at the home office, 
probably one course every two months. 
In the alternate months, a course will 
be provided at one or another of the 
branch offices, 


Has Many Group Contracts 


Southern life companies have not 
stampeded the group field. It has been 
left largely open to companies located in 
the east. However, the Provident Life 
& Accident of Chattanooga, through its 
railroad department, is making note- 
worthy strides. Last year it entered into 
contracts with nine southern railroads to 
protect their employes. In all, 65 rail- 
roads are carrying group insurance with 
the Provident. 

This company was organized in 1887, 
and until a few years ago, wrote only 
health and accident coverage. Since it 
has broadened its service by adding 4 
life department, it! has grown rapidly. 


Merger Has Been Approved 


The Lincoln Life of Lincoln, Neb., has 
received formal approval of the Nebraska 


department for the absorption of the 
Federal Insurance Company, also of 
Lincoln. The latter company transacted 
a health and accident insurance business 
only. The Lincoln Life gains about 6,400 
policyholders by this deal and an un- 


earned premium income of $240,000. The 
1 Lineoln Life conducts both a life and 4 
| health and accident department and is 
| stated to have a fine business 0B its 
books already with a growing agency 
organization. Its officers are: President, 





S. H. Burnham; vice-president, O. J. Coll- 
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ANNUAL STATEMENT 


OF 


Employers Indemnity Corporation 


As of December 31, 1923 














ASSETS 
Real Estate (Market Value)..................... $ 67,416.36 
Real Estate Mortgage Loans..................... 755,211.99 
iris cine hun dwn wy ies bt wade te 51,925.00 
Bonds and Stocks (Market Value)............... 1,161,398.85 
a a ea 269,271.12 
Premiums in Course of Collection 
¥)]) Chae Ses GP GO GE) wn n 5 nc cds cncccss 526,190.07 
Mt | EP roe Pera eee eee 23,740.35 
| a | , | aA eae neat one rs teen ae $2,855,153.74 
a, | 
| 
l | LIABILITIES 
\ i ee oe $ 697,613.07 
iS (Liability and Compn. reserves are on “Sched. P” Basis.) 
| Reserve for Unearned Premiums................ 632,331.56 
\ Pomewmned Commmabesioms. .... occ ccc cccccccccees 172,720.01 
5 | Unpaid Bills and Accounts ..................... 5,000.00 
a nee cee dgk 6k s4 keen hake 42,000.00 
‘ EE a a ea aM 200,000.00 
‘ ) . ERE Rae ee $1,749,664.64 
/ Capital Stock............ $ 700,000.00 
i EN i ickiws enee decks 405,489.10 $1,105,489.10 
Uy] Wisk onnoesitnsedelaaines 2,855,153.74 
ie | 
| 
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EMPLOYERS INDEMNITY CORPORATION 


E. G. TRIMBLE, PRESIDENT 


KANSAS CITY 


CHICAGO NEW YORK 
INSURANCE EXCHANGE 50 PINE STREET 


_ 


ACD 

















fo 
KC Cc 








=——=SS—> 


OQ (2 (= 0 Oe Sy 1 SS <> eft ol SL EHOFK 








46 CASUALTY THE NATIONAL UNDERWRITER 


February 7, 19% 








—— eee ~~ =. 


























F 
man, secretary, R. E. Weaverling. Dr. | in force every five years and in 29 ears 
R Ira E. Atkinson is in charge of the life | has built up a total of over $55,000,099 
e-Insurance DEE A S | OKER department. of life insurance. It writes a large vol. 
Excess Re In * ae, ume of accident and health insurance gs 
surance RE-INSURANCE UNDERWRITER National Life & Accident Changes well as life insurance. 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO The following promotions are an- Would Enjoin C a . 
: : ~. nounced in the ranks of the National ou. njoin Commissioner 
Blanket Auto Excess Fire Covers in American Companies Life & Accident: C. J. Sedlock has been DULUTH, MINN., Feb. 5.—The p Ni 
elevated to the position of manager in : se aa Uluth 


: : Casualty Association has institut 
the Lake Charles district. He served | jn the diane court against G Wo wt 
there as superintendent for a number | 7, state insurance commissioner us, 





























Th A ‘i c dit j “ of years. H.C. Leach has been promoted | restrain him from having the books > 
- d t C to superintendent at Lake Charles. the company adjusted to provide | 
e merican re I ni emni y 0. Ik. R. Youngblood has been made sup- | nyal Sanaa of 10 percent of itn ane gl: 
of NEW YORK erintendent in the San Antonio district. earnings as a reserve fund. The casualty su 
: Cc. E, Massengill of the Oklahoma City association claims that in 1915 the mo tu’ 
CREDIT INSURANCE ONLY district has been promoted to superin- | serve fund amounted to $2,000 and that U 
‘ tendent there. Manager A. B. Venable, | from then until 1922, 5 percent of the - 
J. F. McFADDEN, President - anna wigg Pc the oo Charles district, is | gross premiums was set aside as a p - 
The American’s Policy not only provides absolute protection against abnormal loss on ve oe er ee — 2 ae ee ee m« 
all outstanding covered accounts, but serves to prevent losses. totals $7,500. . . 
Life & C Ity Promotio The state examiners contend that the icy 
’ ; ife asualty motions ; . 
If you are a manufacturer or jobber, write for the full particulars of this service. _ - a law provides for the setting aside of of 
« bs hese promotions are announce 9Y 110 percent of the gross premiums and a 
511 Locust St., St. Louis, Mo. 104 Fifth Ave., New York the Life & Casualty of Tennessee: _._ | commissioner is about to direct the om 
OFFICES IN ALL PRINCIPAL CITIES lL. C. Harvey has given up his debit | ejation to adjust its books so as to make 
R. J. LYDDANE, Manager 1045 Illinois Merchants Bank Bldg., Chicago Ot Drs and has taken charge of a/| up the alleged shortage in the reserve po 
tay “ staff there, 
T. A. Dearman has been promoted to ; : 50 
superintendent of the Greenville, Miss., Celebrating Anniversary Month 
district He has served as agent and : : . 
: Bi ta - . See February is being celebrated by th ’ 
9 a mapper in ms eens district for the Great = te Life of Chicago PN ; 
past eight or nine years. niversary Month” all along the line. gal 
| February marks the birthday of Pregj- pal 
: Time’s Agency Changes dent H. G. Royer, Secretary C. O. Pauley e 
Assurance Corporation, Ltd., of London, England ves Ce em. EE: Sunsens toanaeee, eee 
e Racine, S., agency o e e . > doe t oO 
SAMUEL APPLETON, Mam.ger and Attorney U. S. Branch, 33 Broad Street, Boston, Mass. } ot Milwaukee has been put in charge of | tien ag ge is as De pal 
—_ e ° eae O. H. Underwood, formerly associated | ©™™ = Oe hss ongbovcgye 4 oe rd dur 
Original and Leading Liability Company with the company in northern Wiscon- pentrh ying aoe ge rt an Py cre 
. eye . ° - : anc e > a sS 2 s - “ 
sin territory. Mr. Underwood succeeds | ‘ aes ¥ hag PR " wil 
All Forms of Liability ‘pane H. J. Sumpter, who resigned to. enter |cAE® merged as the Great Northern li J wi 
. . . +s the fire insurance business through affi- | ° er ' AR 
The Most Advanced and Practical Personal Accident and Sickness Policies an anniversary month campaign and ap 
liations with a Racine aneral agency. | “".“~ ae 
THOS. E. HANLON, General Agent, Ohio, East Ky., W. Va., T First National Ban} resignation of T. J. Sullivan leaves va. | ticipates the largest ae ¢ tee ae 7 
Se Z ANLON, General Agent, 110, Kas y-, ° a., lenn., First Nationa ank - ee oi > me “ ve rritte in one month o € com- 
Building, Cincinnati; STONE, STAFFORD & STONE, General Agents, fod. and Ky., cant his position of state agent in Michi- catering ire The field men will write Br 
Lemcke Annex, Indianapolis, Ind; McMULLAN & DOUAIRE, Res. Mgrs., Ill. and gan for the Time of Milwaukee. Mr. | Dany -atulations,” each application be . 
Iowa, Insurance Exchange Bldg., Chicago, Ill.; CHAS. H. GARRISON, State Agent, Sullivan left the Time Feb. 1, and plans | “oneratu alle. ion to Mr. Royer ani are 
Mich., Majestic Bldg., Detroit; LOYAL DURAND, General Agent, Wis., Wells Bidg.. to reenter the insurance business in Cali- |in& @ congratulation ‘nea na mal 
Milwaukee; F. D. HIRSCHBERG & CO., General Agents, Merchants Exchange, St. fornia. - No successor to Mr. Sullivan has | Mr. Pauley. The goal of 4,800 new health 
Louis; LOVE-HASKELL COMPANY, General Agents, Woodmen of the World Build- neue a inted by the a pea RA a- | and accident applications has been set ger 
ing, Omaha, Neb.; JAMES & MANCHESTER CO., General Agents, Leader-News Bldg., ~Aeaeg i ec - _ company, accord- |». anniversary month. The life Gale hap 
ats ra Ohio; R. M. NEELY COMPANY, General Agents, Capitol Bank Bldg., St. ana Belly oan A. Keelan, agency superin- ment is joining in the campaign and has edly 
aul, Minn. nos , set a goal of $800,000 of new life insur- 
: P ance for the month. 
‘ Carnduff With Pacific Mutual C 
Chas. L. Nicholson, President Harry R. Wood, Secretary - . . seats 
W. R. Carnduff, superintendent of the mat 


accident clai ~partme » Geners S Shows Good Increase : 
pme UNtam-SLATE SURETY COMPANY |) trientine | nts set usa 


REDFIELD, SOUTH DAKOTA department of the Pacific Mutual Life in| pysiness over that of January, 192%, = 
: Chicago. and a decrease of 100 percent in loss 
W E ISSU E Mr. Carnduff was formerly claim rep- | ratio for the same months is reported by 
resentative under Robert R. Harrold,| John J. Tague, president and general 
general claim representative at Chicago, manager of the Supreme Casualty of Mil- 
DEPOSITORY, FIDELITY BONDS JUDICIAL, OFFICIAL and and two years ago resigned and took the waukee. President Tague also ee 
, - vain IT appointment as superintendent of the hat 33 new agents were added to the 
WARESARE MISCELLANEOUS accident claim department of the Gen- seid forces of the company the past 
PLATE GLASS and BANK BURGLARY INSURANCE eral Accident He was very successful | month. The company is planning to in- 


and handled the department for the Gen- crease February, 1923, business over that 
eral Accident with credit, but on account | o¢ February, 1922, by 100 percent, a- 
of the fact of his home having been in| eording to President Tague. 
- Chicago and all of his home ties there, 
@ he has decided to return to the Pacific 
Mutual. Accident Notes 
e u IC asila y a8 will be placed in charge of the | The Mercantile Insurance Agency, 
* [| local Chicago claims under the super- agent for the National Casualty at & 
vision of Robert R. Harrold, general |; 6uis. has closed a contract with the 
St .Louis “Globe-Democrat” to furnish 
accident insurance for subscribers. 
3usiness conditions throughout north- 
ern Wisconsin are rapidly growing bet- 
© ° KOKOMO, IND., Feb. 5.—Officers, di- | ter, according to = eg 
: lrectors and salesmen of he oe of e Supreme Casualty of 3 : ; 
Writes All Lines of Casualty Insurance pr ree ide as “y . . — “2 | sg Bray, returned from a tour of 


«& it an enthusiastic meet- 1s \ rom 
; northern Wisconsin agencies, 














claim representative. 


PITTSBURGH, PA. | ~ 


Kokomo Company Reports Progress 





ing here recently reviewed the progress | 


Je Te 
4 lof the ompany since i 26 ra nis 
Fideiity and Surety Bonds jof the company since it was organized | a 
| last summer and took an inventory of N. Y. Indemnity Figures 
|} prospects for business in 1924. | P ‘ — 
{ alesmen applauded when Charles tl. The New York Indemnity in a ms 
| Hummel, president, W. E. Weller, gen- | nual statement shows fine results for 


a ; ; ene ee aa a | ilies lid n t 
W. E. SMALL, President E. P. AMERINE, Secretary crai man ger, and other officers said company one year old. It did not g¢ 
| 
| 
' 
| 











aid . _— a s 





the world” why | into the running until three months hac 








































° es = go a long way | lapsed. giving it nine months ot active 
Surplus and Reserves as to Policyholders, $2,054,516.67 tself as one| lr’, that time it showed 3M 
. a a = mium income of $3,195,926. Nowe 
} e sale followed a dn- | Standing the large amount require ; 10f 
| ’ j w ner give for its em- | premium and loss reservé 
eorgia Casualty Company = |. rnd a | rem a 
| larged rapidly | Its assets are $4,349,207. 
G AUTOMOBILE said, and ex- | reserve 1s $1,611,929, claim resery ‘tal is 
M el ed throughout {81. net surplus S870.765. Its cape ® 
acon a PLATE GLASS . } 481, net surplu +0, mr 
’ ° BURGLARY | the year | $1,000,000 The credit for the pe 
LIABILITY | ning TM ment is due to President E. M. Linv® 
A A ° PROPERTY DAMAGE | for the fine results. 
| n American Company — woRKMEN’S | ‘The sou tetaiic —" 
COMPENSATION we reo N. by : to the Field Men in Conference 
| lin - roc oe gn | Ww. Tay r vice pre side nt <7 
sun,” has been for some time the trade- | Federal Surety of Davenport, a snferentt 
|} mark of the Southern Life & Trust and | of 7 Clal ae ts in for 0 ae ores: 
SPECI“LISTS GATHER THE INFOR- | fon aaa bast "i ie Gee tee ame Charle oe hapen “= 
| re I basis io the company’s new ; en were 1arles sill esi Mie W 
MATION THAT APPEARS IN THE |) name. ‘The company has disposed of its|{homa, Wm. R. Martin of Kansas 
| TE | trust busit ind is now xelu vely an | Merrill Chittenden of Kentucky Hus? . 
| st business and is now exclusively an | Merrill ende ent ys : 
NATIONAL UNDERWRI R. insurance institution. The officers are | Mullard of Ohio, James Mullally eh 
unchanged. Herman Lundborg of Michigan a” = 
The company has doubled its insurance | mett C. Taylor of Tennessee. 
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WILL HELP SMALLER CITIES 


New Coinsurance Limits on Burglary 
Policies Will Bring in More 
Business to Companies 


Since the recent changes in the bur- 
Jary rating schedule agents in the 
smaller cities will have a better oppor- 
tunity to get orders from merchants. 
Under the old rule the agents in the 
smaller cities were handicapped by the 
strict coinsurance requirements. The 
most important change in the new pol- 
icy adopted by the burglary department 
of the National Bueau of Casualty & 
Surety Underwriters’ was an elastic 
average clause so that depending upon 
territory full coinsurance percentages 
applied may be 80 percent, 60 percent, 
50 percent or 40 percent. 


Burglary Premiums in 1923 


The burglary premiums in the aggre- 
gate will not show an increase for 1923 
partially due to the rate war in the 
mercantile class which was carried on 
for 4 number of months. Some com- 
panies that went after the business, 
during that period, will show an in- 
crease. Most of the others, however, 
will show a decrease in burglary pre- 
miums. 

Stock companies are not confronted 
to any great extent by mutual or recip- 
cocal competition in the burglary line. 
But few of the latter write it. There 
are some inconsistencies in the rating 
manual, especially applying to messen- 
ger insurance, inside hold-up and per- 
haps a few other items that undoubt- 
edly will be changed in time. 


Furs Are Excluded 
One other important change has been 


made, viz., the exclusion of coverage on 
furs taken from show windows due to 





the smashing of glass from the outside. 
This has been a problem with the com- 
panies. Many losses were due to this 
method of abstracting goods. Fur deal- 
ers have been in the habit of display- 
ing their goods in show windows so 
that they excited the attention of 
thieves. Their method was to limit the 
value of the goods displayed to the 
amount of insurance carried. An epi- 
demic of losses caused the companies 
to study this phase of coverage very 
carefully. The adoption of the coinsur- 
ance rule did not affect the show win- 
dow hazard. Companies for the most 
part are not turning down coverage on 
furs in show windows, but are charg- 
ing an additional premium for it. 











The coinsurance limits have been 
modified in some instances and increased 
in others, chiefly as they apply to the 
more hazardous lines such as furs, silks, 
cloaks and suits in the large cities. The 
expense ratio of burglary insurance is 
naturally rather high. The general 
agency commissions are 30 percent. It 
is a small line usually and the agents do 
not go after it unless they can get 
something else. Companies find that 
they can break even on a 50 percent 
loss ratio. In case of mercantile poli- 
cies, companies have their own inspect- 
ors or have an inspection made by the 
agents. This increases the expense. 
Under the new rules a larger discount 
is made for alarm devices above the 
grade floor. This will undoubtedly in- 
crease protective devices as the dis- 
count is sufficient to make it attractive 
to the assured. 











WORKMEN'S COMPENSATION 














ACCIDENTS IN OIL FIELDS 


Bureau of Mines Gets Out Statistics 
Showing Experience in California 
in the Industry 


Industrial accidents in the California 
oil fields represent a gross loss of nearly 
$1,000,000 a year to the oil industry, 
according to the Department of the 
Interior, which, through the Bureau of 
Mines, is conducting a study of the sub- 
ject. The figure given does not include 
the additional large amount lost through 
decreased work resulting from the dis- 
organizing effect which accidents have 
on the workers. 

According to H. C. Miller, associate 
petroleum engineer, Bureau of Mines, 
who is making this statistical study, 
14.17 percent of the accidents to oil 





workers, resulting in 29.38 percent of 
all the time lost because of accidents, 
were caused by the machinery at drill- 
ing and producing wells. <A detailed 
survey shows that 39.34 percent of the 
accidents, causing 54.27 percent of the 
total number of days lost through inju- 
ries, were sustained by the drilling 
crews engaged in drilling operations. 

As a source of accidents, heavy lift- 
ing and straining closely follows the 
machinery at drilling and producing 
wells, though falls of persons caused 
the loss of more than four times as 
many days, due largely to the serious 
character of the accidents resulting 
from falls of workers from derricks and 
derrick ladders. 


Would Cut Out Waiting Period 
BALTIMORE, IND., Feb. 5.—A bill in- 
troduced in the general assembly, which 
is certain to receive the support of the 
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labor members of the house, seeks to 
strike out the waiting period of three 


days necessary before an injured work- 
man may apply for compensation under 
the workmen’s compensation law. Pas- 
sage of Mr. Dimarco’s bill amending the 
present law would provide for the pay- 
ment of compensation from the day the 
injury is received. 





Pennsylvania Fund Makes Reply 


PHILADELPHIA, PA., Feb. 4.—Gabriel 
H. Moyer, manager of the Fennsylvania 
eompensation fund, has answered the 
protest of the insurance brokers and 
agents of the state over the 10 percent 
differential allowed the state fund. A 
voluntary committee of 60 insurance men 
filed this protest with Governor Pinchot 
recently and are now planning a reply 
to Mr. Moyer’s answer. The agents and 
brokers look upon this 10 percent differ- 
ential as unfair comeptition. 


New Liability Angle in Iowa 

The first case brought before an Iowa 
court under the “attractive nuisance 
act,” a measure of recent legislative en- 
actment, is on trial in the district court 
at Spencer, Iowa. Charles Anders has 
brought suit against H. V. Geisenger, his 
neighbor, for $30,000 damages because of 
the drowning of his 2-year-old son in a 
pond in the public highway occasioned 
by the damming of a creek. Mr. Anders 
had notified Geisenger that the pond was 
dangerous and requested that it be 
drained, which was never done. 

The case is attracting attention from 
all sections of the state as it is regarded 
as a test case. Casualty companies are 
watching the outcome with especial in- 
terest. The courts in this state have 
never been called upon to determine just 
what constitutes an “attractive nui- 
sance.” The past week a boy fell 20 feet 
from a platform reached by an incline at 
a fouring mill in Des Moines and a simi- 
lar case has been brought against the 
milling company. 


New Amsterdam’s Increase 


The stockholders of the New Amster- 
dam Casualty met Saturday and approved 
the recommendation of the directors to 
add $725,000 to surplus and $250,000 to 
capital. 
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JOHN L. McNATT, 
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Age Herald Bldg. 
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Secretary 


Jersey City: 
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Interstate Casualty Company 


BIRMINGHAM, ALABAMA 


Announces Purchase of Assets of - 


American General Indemnity Corporation 


St. Louis, Mo. 





Assets 
Reserves 
Capital 
Surplus 





Financial Statement 
$1,188,283.03 


424,773.30 
500,000.00 
263,519.75 
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- $763,519.75 
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CHICAGO CASE WINS PRAISE | ISSUES TEXAS SURETY RATES 


Sureties Lose $125,000 in Embezzlement 
but Receive Court’s Commendation 
for Procedure 


Corporate securityship received a 
strong recommendation in the Chicago 
courts last week, when Judge Scanlan 
paid tribute to five surety companies in- 
volved in a case before him by saying: 
“I doubt if there has ever been any 
such an exhibition of good faith as the 
bonding companies have shown on this 
occasion.” The case was that of the 
receivership for Jacob Goldman, former 
professional receiver and bondsman, 
who is now on trial charged with em- 
bezzlement. A _ large shortage was 


| prevent the 


found and five surety companies have | 


now paid into the court a total of $125,- 
000. The surety companies sent their 
auditors and their own detectives to aid 
the court in the uncovering of the 
fraud. This added considerable expense 


to the companies’ end of the case. Judge | 


Scanlan further said that thes: auditors 
and detectives discovered frauds that 
cost the companies additional thousands. 
This show of good faith was an exhibi- 


porate suretyship and Judge Scanlan 
took pleasure in commending the com- 
panies. Companies which have made 
payment and the amounts paid are as 
follows: Maryland Casualty, $53,403; 
Aetna Casualty & Surety, $53,204; 
Hartiord Accident & Indemnity, $5,775; 
Southern Surety, $9,813; Indemnity of 
North America, $2,806. There is one 
other bonding company from which the 
court is hopeful of collecting $20,000 or 
$25,000. 


tion by the Texas commissioner. 





Commissioner Scott Sends Out New 


Schedule to Companies, to Be 
Effective March 1 
AUSTIN, TEX., Feb. 


5.—Judge 


| insurance on 


| bonds, the 


John M. Scott, Texas commissioner of | 


insurance, has promulgated a schedule 


of rates to all companies writing fidelity | 


and surety business in Texas, effective 
March 1, and notice has been formally 
served on all companies. 

This is the first time in the history 
of Texas that fidelity and surety rates 
have been adopted by a state agency. 
There is no specific law for it and Judge 
Scott stands on that provision of the 
statutes which requires rates that will 
companies becoming in- 
solvent and which will not be discrimi- 
natory against persons. 

Builders Bonds Caused Action 


Builder’s bonds rates caused the ac- 
Some 
companies had cut them to a very low 
figure for certain classes of large build- 
ers, making an inadequate rate, as Judge 
Scott saw it, while to the smaller as- 
sureds the higher rates were charged, 


x | thus effecting a discrimination. 
tion to the courts of the value of cor- | ) 
| schedules Judge Scott, by order of Dec. 


| from 
| whole 


Previous to the promulgation of the 


28, 1923, caused the companies to file 
their Texas experience for the five years 
1918 to 1922, inclusive. For the 
period it was satisfactory and 


| made a very good showing, Judge Scott 


declared, there being but two dark spots 


|} and these called for losses aggregating 


| over $1,000,000. 


They were the bonds 
of the Galveston causeway contractor 
and for the bank which failed at Cle- 
burne. 

In explaining the new rates, Judge 


of state, 
until new rates may be promulgated for | 
these classifications, the present manual 
rates 


Scott made the following statement: 


From the experience and schedules 
filed by the companies in compliance with 
the order issued by the commissioner of 
Dec. 28, 1923 a complete 
Texas schedule was constructed, follow- 
ing, to a large extent, the present manual 
in use in this state. 

While the Towner Manual was largely 
followed, the general 
new Texas rates are somewhat 
than the manual, specifically as to con- 
tractors, builders and bridge builders’ 
Towner manual rate being 
cut from 114 percent on these classifi- 
cations to 1 percent. 

The new Texas schedule does not cover, 


at this time, officers’ bonds; that is, bonds 
county and municipal offices and | 
|}several 


will apply. Likewise, any other 
classifications which may not be covered 
under the new Texas schedule the pres- 


|} ent manual rate will apply. 





the Dade 


“Indemnity 
and operated exclusively in the interests 
of the Todd Protectograph Company and 


More Missouri Banks Close 


Two more Missouri banks have closed 
their doors, On Feb. 1 the Northwest 


Bank of Kansas City, with resources of 
$498,392.31, 


was closed on orders of the 
board of directors, and on the same date 
County Bank at Greenfield 
failed to open. It had $182,981.16 in de- 
posits and total resources of $433,272.55. 
Eight Missouri banks have failed since 


Jan. 1. 


Announce Forgery Rate Discounts 


Discounts of from 35 to 75 percent in 
forgery bond rates have been announced 
by the General Indemnity of America, 
these discounts to be allowed only to 
users of the Todd Protectograph Com- 
pany’s check writing machine or anti- 
forgery check paper. This move is be- 
lieved by surety underwriters to be a 
sales promotion plan to market the Todd 
Protectograph equipment. The General 
is a company organized by 


this sale of forgery bonds at discounts 
of up to 75 percent is looked upon as a 
marketing scheme for the protectograph 
company machine or check paper. The 


| extent to which this will affect the for- 


averages of the | 
lower | 





| struction 
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gery bond market in general jg nh 
known, though it is much the same fin. 


plan by which surety companies migh 
offer check-writing devices at one-half = 
one-fourth the market price in Order a 
sell surety bonds. 


Road Contracts Discussed 


A paper on “Contract and Bond Liens 
and Payments” was read at the annual 
meeting of the Wisconsin Road Schoo} 
by K. G. Kurtonacker, auditor for the 
Wisconsin Highway 
Kurtenacker touched upon such Sub- 
headings as Contract, Bond, Default 
Liens, Payments, Orders for Payment ang 
Assignment of Funds. The paper was 
received with much interest because of 
the trouble experienced the past year by 

counties in the state, with 
regard to fulfillment of contract by con- 
companies and the complica. 
tions brought about when bonding com- 
panies were compelled to finish Paving 
contracts. 


Commission, Mr 


Employers Indemnity Had Big Year 

The Employers Indemnity has closed 
the most successful year in its history 
its net writings in 1923 being $2,060,000. 
compared with $1,738,000 in 1922. The 
statement of the company which has 
just been published shows that it was 
able to reduce the loss reserve, while 
keeping liability and compensation re- 
serves on the Schedule P basis; yet the 
company earned and paid to stockhold- 
ers dividends of $84,000, added $50,000 
to contingent reserve and $37,000 to sur- 
plus. Earned premiums for the year 
were $1,935,744. Incurred losses totalled 
$766,705, making a loss ratio of about 
40 percent. The company made con- 
servative advances during the past year, 
entering Rhode Island and Ohio and 
now being entered in 39 states and the 
District of Columbia. The financial 
statement shows total assets of $2,855, 
154, net surplus of $405,489. Unearned 
premium reserve is $632,332 and reserve 
for losses $697,613. 


F. Morris Miller has been appointed 
manager of the court bond department 
of the New York office of the Fidelity & 
Deposit. He has been in the surety busi- 
ness for many years, 
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, . Home Office Buildings 
- 
Going the Second Mile 
HE Maryland Casualty Company not only the elimination of accidents, as well as for en- 
keeps its policy requirements, but stands gineering improvements which tend to increase 
_ ready to do anything it can to help prevent producton. Analyses are made of the accident 
accidents and to increase the prosperity of the causes in each individual plant and graphic charts | 
assured. It is always ready to go the “second are furnished the employer for his guidance in 
mile. reducing the accidents peculiar to his plant. 
The pment Compensation ne: Seer _ The Company also provides safety bulletins, 
receives dependable coverage, guaranteeing the pamphlets, buttons and signs, and awards prizes 
best protection possible, and reliable legal and ; : 
: ; - ‘ ; to the workmen for safety suggestions or for 
claim service also, as well as engineering service. mac ‘nets st 
preventing fellow-workmen from being injured, 
Its Safety Engineers are chosen on account of and in other ways assists in bringing to the minds 
their past experience and are, therefore, capable of the workmen the much desired “spirit of 
of making practical mechanical suggestions for caution.” 
Maryland Casualty Company 
Maryland Assurance Corporation—Life Insurance 
CASUALTY INSURANCE BALTIMORE SURETY BONDS 
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PERSONAL GLIMPSES 
OF CASUALTY MEN 











E. C. Bowen, assistant secretary of 

ident department of the Actna 
Life, was presented with a radio set 
by his associates. Mr. Bowen is con- 
fined in the hospital with a broken hip 
and has to be in a straight position due 
to casts and the gift proves a welcome 
way of lightening the hours, 





the acct 


In celebration of the tenth anniversary 
of Norman R. Moray’s appointment 
as vice-president and general manager 
of the Hartford Accident & Indemnity, 
i ciates tendered him a dinner 
Thursday night. The gathering was a 
complete surprise to Mr. Moray and he 
expressed his sincere appreciation of 
this act of his friends and of the anni- 
versary testimonials that were presented 
him in the form of a gold watch and 
chain his home office assistants 
and a ome bronze desk set from 
the manager and superintendents of the 
New York office. The addresses that 






trom 


} 


since its incorporation in 1913 and Mr. 
received assurance from his de- 
heads of their continued loy- 
alty and desire to further the progress 
of the company. 





E. A. Vogel, manager of the Arkansas 
Adjustment Bureau at Little Rock, Ark., 
which handles casualty claims, 
i Rock Island 
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BURGLARY COMPANIES’ 
EXPERIENCE IS SHOWN 


(CONTINUED FROM PAGE 39) 


panies showing a loss ratio of over 50 
percent. The average claim cost for the 
individual company ran as high as 
$1,308. 

The mercantile safe division, 
included 7.8 percent of the total burg- 
lary and theft business, showed a 
ratio of 35 percent and an average claim 
cost of $265. In this division the in- 
dividual company returns showed loss 
ratios as high as 102 percent and aver- 
age claim cost as high as $439. 
Bank Business Fair 
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loss 





iSite n showed a 


The bank robbery d mn sh 
result on the total business 
that of the mercantile safe 
the figure was 





very near 
division, but 
affected by the 
returns of a few The aver- 
tio for the division was 34 
percent, but two companies reported loss 
ratios of over 125 percent, which had a 
marked effect upon the figures for all 


companies. Most companies 
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AUTOMOBILE, COMPENSATION, LIABILITY, 
ACCIDENT, BURGLARY AND PLATE 
GLASS INSURANCE. 
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INSURANCE EXCHANGE, CHICAGO 
45 JOHN STREET, NEW YORK 
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A Home Company with the backing 
of the people in its own home town. 


$150,000.00 in Premiums in Cincinnati alone 


Quick Service to Agente—Prompt and 
Satisfactory Adjustments to Policyholders. 





All Forms of Automobile Insurance In One Policy 
GENERAL AGENTS WANTED IN— 
Ohio, Pennsylvania, Indiana, West Virginia and Kentucky 


W. R. SANDERS, President 
HOME OFFICE CINCINNATI, OHIO 
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A Good Company 
for Good Agents 


Fidelity 
Bankers’ Blanket 
Fiduciary—Court 

Official—Depository 
License—Forgery 
Internal Revenue 

Contract 











All forms of Accident and Health, 
Casualty Insurance, and Fidelity and Surety Bonds 











Standard 


Accident Insurance Company 


DETROIT, MICHIGAN 


One of the 
Oldest 


Casualty Companies in America 


One of the 
Largest 























Cash Capital $1,500,000.00 





FIDELITY and SURETY BONDS 


ACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN’S COMPENSATION INSURANCE 


Executive Offices Great Eastern Department 
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Premiums and Losses by STATES and 
by CLASSES OF BUSINESS IN 1923 











| 




























































= 1} Prems,. Losses 
|| Ohio Casualty 
NEW JERSEY | Auto liability ..... 36,222 10,200 
| || Auto prop. damage. 15,581 6,640 
— ————————————————— ! | Auto collision ...... 2,628 1,536 
TOtAlS .cccccccces 54,431 18,376 
Prems, Phoenix Indemnity 
American Automobile EG cakes cceee 335 - 
Auto liability ...... 105,749 IT ie Ne 245 Se” 
Auto prop. damage. 35,561 Auto liability ........ 30,426 5,726 
Auto collision ..... 6,889 Other liability ..... 3,285 250 
Totals .......+.-- 148,199 Workmen's comp... 8,517 3,750 
Brotherhood Accident Plate glass ........ 1,004 465 
Accident and health. 14,041 PPT Te 6,142 793 
Commonwealth Casualty Auto prop. damage. 9,741 4,305 
Ds ie gene i ta Auto collision ..... 4,310 1,574 
a Se a 51,055 SE wd. ahh awe 64,005 16,862 
Auto liability ...... 216,392 en 
Other liability ..... ee” 6. ee SS 
Auto prop. damage. 64,078 | 
Other P. D. and coll. 253 NORTH DAKOTA 
a ee 332,372 } 
Continental Casualty — s 
— ees eres rg te Commonwealth Cas. 
tae tats... 43°674 Accident and health. 1,602 813 
Other liability ...... 7.570 Mass. Bonding 
Workmen’s comp... 16,342 Accident and health. 10,234 4,668 
ES RES 206 Auto liability ...... 485 8 
EE 4,117 Other liability ..... 50 
PUGRS GIERS coccicese 2,335 lame ES a A 385 
rrr 2,317 Surety ...eccccccces 812 
Auto prop. damage. 12,627 PUMGO MIRSE 2 ccrcccs 703 
Auto collision ..... 6,148 Burglary .......... 2 Sama 
Other P. D. and coll. 150 Auto prop. damage. rn 
eee 212,381 Other P. D. and coll. 7 see 
Co-Operative Casualty WEEE. swicwesucee 12,828 5,201 
Accident and health 13,374 pm 7 i 
Eureka Casualty ‘ces —<—————— 
Auto liability ...... 539 y 
Workmen's comp... 7,367 NEW YORK 
errr 7,906 | 
Fidelity & Deposit i = —————————————————————} 
EE <ceactdswdens 75,385 2 uy 
"=F err 97,118 0 | Norwich Union Ind. 
Reewiney .....ccces 37.695 BS | MOCHORE occcccscene 5,176 
Totals ) 210,198 7 Health tenes e ee eeeee 2,209 
Great American Casualty Auto liability sewenes 157,931 
Accident and health. 1,823 Other liability...... 40,442 
Guarantee of North America Workmen's comp.... 123,638 
, = eer 690 PISS GIRS «2. ccccces 20,183 
Indemnity of North America eae 18,835 
ee 8.257 Auto prop. damage.. 39,727 
Sig ee ncaa cette 76 Auto collision ..... 11,489 
Auto liability ...... 155,365 Other P. D. and coll. 507 
Other Liability..... 33,839 Totals ..........4. 420,138 
Workmen’s comp... 105,241 Massachusetts Bondin 
are 14,767 Accident and Health 181,579 
PT svestdekenees 19,709 Auto liability....... 369,383 
PUmee SIGS osc cewe 9.436 Other liability ..... 141,375 
ere ere 16,596 Workmen’s comp... 80,359 
Steam boiler ....... 696 Ganga ade mes 47,109 
Auto prop. damage. 48,552 I vera d's d- 0 paw ie 140,236 
Auto collision ..... 17,192 eee: WOES cccceces 107,127 
Other P. D. and coll. 700 a ae SS 160,242 
Pee 433,126 Auto prop. damage.. 73,527 
Independence Indemnity Auto collision....... 4.489 
OS Seer rr 1,081 Other P. D. and coll. 10,016 
Health eeensakeess ? 965 WE nvnedéavnde 1,315,443 
Auto liability ..... 42,3 22 Brotherhood Accident, Mass 
2 iz ilj , 94 989 : . . “ 
SiasiessetG aout “nae aa aaa Accident and health 131,922 70,662 
Fidelity _. D.-- 1370 Lloyds Plate Glass F 
Soncae” eee eee Cee ae °1'016 PIMEG GIMGS on cccses 364,534 133,325 
Plate glass |........ 2,513 New York Plate Glass 
ke aaa 8,413 go. eee 57,097 223,534 
Steam boiler ....... 293 Phoenix Indemnity 
Engine and fly wheel 1,588 DOG cxeecsseoues | 
Auto prop, damage. 13,633 rere rrr re 49 sees 
Auto collision ...... 5,572 Auto liability ..... 93.587 17,481 
Other P. D. and coll. 430 Other liability ..... 28,610 4,548 
a 142,802 Workmen’s comp... 59,655 26,585 
Lloyds Plate Glass PIRES DIGGS oocc cece 13.436 3,836 
PERRO MIANS 2. oc cses 49,611 DPEEEET kok ccwnees 10,886 6,610 
Loyal Protective Auto prop. damage. 21.419 12,171 
Accident and health. 8,705 Auto collision ...... 4,521 1,146 
Massachusetts Bonding Other P. D. and coll. 486 66 
Accident and health. 39,721 Rees 233,139 72,444 
Auto liability ...... 7,253 _ 
Other liability ...: 8,750 yee: ieee i 
Workmen’s comp... 6,015 MT a ¢ 12.417 
Fidelity nites ase 6,952 Auto liability ...... 305,197 
Surety asia Ache hase 48,675 Other liability ....: 87,204 
Plate glass ........ 5,458 Workmen's comp... 426,493 
Burglary .......... 13,299 ULES erie 56,816 
Auto prop. damage. 10,345 I Si ee a 36,542 
Auto collision ..... 71 Plate glass 39,820 
Other P. D. and coll. __1,014 Burglary .......... 161.275 
Totals @.cccccees 177,553 Auto prop. damage... 93,700 
Medical Protective Auto collision ...... 92,258 34,512 
Other liability ..... 11,910 Other P. D. and coll. 10,809 2,394 
Feel -ved icone _ S Beedle 3,308,774 1,267,160 
National Casualty New York Indemnity sae 350 
Accident and health 20,126 Accident ......+-+-. 6,255 1.119 
New York Plate Glass Health .....ssesees 5,090 2765 
Plate glass ........ 73,097 Auto liability ..... 454,717 byte 
North American Accident Other liability...... 210,330 He 
Accident and health. 29,315 Workmen's comp... 241,272 35,04 
Norwich Union Indemnity Fidelity .......+.+. 2.000 
BOUND 00 c0 sin e's 0 776 Surety ....sssseeees 1,358 ‘98.000 
I lak adacaeann 461 Plate glass ........ 88 965 72915 
Auto liability §.....: 62.989 7,3 Burglary ......+.:. 442.675 = 178,010 
Other liability ..... 12.529 1s Steam boiler ....... + 
Workmen's comp... 37,219 5,44 Engine and fly wheel 13.950 93.567 
Piste G1AS8 *... 2... 6,028 2, Auto prop. damage. 91.383 13.118 
Burglary .......... 6.600 2.68 Auto collision ..... 37.569 1568 
Auto prop. damage. 20.591 8, Other P. D. and coll. 10,397 344.489 
Auto collision ...... 10,843 3,$ TOCBIS. «st cncscces 1,611,312 54%, 
Other P. D. and coll. 562 United Casualty 010 
ES atceckewsee 158,598 52, Accident and health. 8,840 5, 
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NOTABLE CHANGES IN 
HEALTH UNDERWRITING 


Waiting Period Now Becoming 
More Popular With H. & A. 
Companies 


surance should be written without a two 
weeks waiting period; in other words 
that would be the best form of policy, 
the next best one being with the three 
weeks waiting period and so on. By the 
end of 1924 I hope that full coverage, 
one day and up, health insurance will be 
a thing of the past so far as new busi- 
ness is concerned. I am convinced that 
no company can any rece write at a 
profit the full coverage.” 


Only Recently Pushed 


cident insurance to the consumer, than 
through the elimination of certain kinds 
of accidents and diseases. 

While the automobile policy is popu- 
lar everywhere, obviously on account of 
the immense amount of advertising that 
automobile accidents have been given 
through the safety movement, the trend 
seems to be for the companies with a 
more established agency force that 
building the most permanent 


are 
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the reason of competition. Contracts 


| have been liberalized to meet competi- 


tion and have been standardized to meet 
rate competition. 


The Bureau of 


Personal Accident & 


| Health Underwriters has attempted to 


business | 


establish 
tee on policy 


some uniformity. A commit- 
teria has been active and 
offered to rate properly the policies of 
any member submitting its contract. 
However, the companies cling to the old 
vlan of each doing its own rating and 
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YEAR’S FIGURES GOOD 


PROVIDENT SHOWS INCREASE 





Chattanooga Company Reports Gain in 
Premium Income in 1923 
of $843,000 





CHATTANOOGA, TENN., Feb. 5. 
—Announcement was made at the 
annual meeting of the Provident Life 
& Accident last week that the company 
had enjoyed a premium increase of $843,- 
000 during the past year, bringing the 
total to $2,540,000, and an effort will be 
made to realize another increase of one- 
third during the year 1924 to bring the 
annual premium total to approximately 
$3,225,000. 

The erection of the new 13-story 
Provident building is being accomplished 
without depletion of existing invest- 
ments, and an increase in stocks, bonds 
and mortgages held as investments was 
reported. The hope was expressed that 
the new building will be completed by 
June 1. 

The increase in net admitted assets 
was $443,878, increased reserves to 
policyholders being $357,587, while sur- 
plus over dividends and charges was 
$84,000 larger than for 1922. 

The old officers and directors were 
re-elected. Since the organization of 
the Provident 37 years ago by Thomas 
Maclellan, father of the present presi- 
dent, the company has expanded 
throughout 20 states. 





LIABILITY UNDERWRITER 
Wanted—By large Southern Casualty Com- 
pany, young man as Liability Underwriter. 
Excellent future for those willing to cast 
their lot with growing successful company. 
State previous and present employments, 
schooling, whether single or married and 
salary expectations. Address H-33 

Care The National Underwriter. 








Payroll Auditor 


Wanted by Head Payroll Auditor similar 
position or charge of Department. Long 
experience with large company. Would 
consider moving to California. Address 
H-28, care The National Underwriter. 








Special Agents 


Wanted—by surety and casualty com- 
pany — Special Agents in following 
states: Alabama, Arkansas, Illinois, 
Kansas, Kentucky, Michigan, Minne- 
sota, Nebraska, New Jersey, Oklahoma, 
Pennsylvania, Texas, West Virginia, 
and Wisconsin. In replying please state 
salary wanted, experience, reference 
and territory preferred. Address H-15, 
care The National Underwriter. 








AMERICAN 
SURETY 


ComMPANY 
NEW YORK 


100 Broadway 





FIDELITY AND SURETY BONDS 
BURGLARY INSURANCE 
CHECK FORGERY AND 
ALTERATION INSURANCE 














NO NEED FOR CRYPTS 


SETTLEMENT STILL DELAYED 


U. S. Claim Continues American Bond- 
ing Receivership—Sell Mausoleum 
Vaults 


SIOUX CITY, IA., Feb. 5.—AI- 
though the American Bonding & Casu- 
alty is perfectly dead, having expired 
here three years ago, the receiver has 
seen fit to sell the crypts in a mauso- 
leum in Excelsior Springs, Mo. Re- 
ceiver Grandy may either have decided 
that it is not time to inter the remains 
of the defunct casualty company, or 
that when such time arrives, if ever, 


-there will not be remains enough to 


Warrant immurement in expensive 
crypts. It is assumed that the American 
Bonding was on the bond of the con- 
tractor who built the Crown Hill Mau- 
soleum and that its failure before that 
of the bonding company resulted in the 
latter taking over the mausoleum job. 
The receiver asked $5,000 for the crypts 
but could get only $2,000. 

No detailed report of the receiver’s 
administration has been made since Dec. 
1, 1922. At that time the report indi- 
cated an excess of liabilities over assets 
or a net deficit of $1,533,368.93, with a 
reduction of the deficit during the first 
year of the receivership of $49,841.59. 
One reason for the big deficit is that 
the United States government is trying 
to collect under a bond given to the 
United States Shipbuilding Corporation, 
covering the construction of some 17 
ships of the Triangle Ship Company, 
The latter company tailed at the conclu- 
sion of the war. The government, as 
is its custom, asserts that its claims are 
preferred as against other creditors, and 
if the courts finally sustain the govern- 
ment’s position, other claimants outside 
of attorneys and receivership forces will 
get nothing. 

Until such time as the courts decide 
finally, which may mean a United States 
Supreme Court decision some years 
hence, the matter of preference of claims 
as between the government and the 
claimants for return premiums, un- 
earned under their policies, or whether 
all claimants must share as general cred- 
itors, the receivership must be con- 
tinued. It is understood that the 
interest on the more than $1,000,000 of 
funds deposited with the lowa insurance 
department is paying the running ex- 
penses of the receivership. 


Penner Succeeds McGee 


L. C. McGee, branch manager of the 
Aetna Life’s casualty department at 
Dallas, Tex., for the past two years, has 
been appointed field supervisor of the 
middle west territory by the company. 
Mr. McGee will work out of the Hart- 
ford office but will supervise the middle 
western territory. He will be succeeded 
at Dallas by A. L. Penner. Mr. Penner 
has been with the Aetna for 14 years, 
first with the general agency at Dallas 
and later when the branch office was 
opened. He has been assistant manager 
for the past three years. Mr. McGee 
has been branch manager for the past 
two years and prior to that was in the 
Chicago office, so that he is returning to 
his old territory in the new position. 


Plate Glass Exchange Elects 


At the annual meeting of the Plate 
Glass Insurance Exchange in New 
York last week, J. Carroll French of 
the New York Plate Glass was elected 
chairman to succeed Nelson D. Sterling 
of the Fidelity & Casualty. The other 
officers elected were: Thomas L. Pur- 
dum, New Amsterdam Casualty, vice- 
chairman; and C. E. W. Chambers, 


Lloyds Plate Glass, secretary-treasurer. 
The new governing committee consists 
of the three officials and the Aetna Cas- 
ualty & Surety, Massachusetts Bond- 
ing, Union Indemnity and United States 
Fidelity & Guaranty. 





TAKE CASE TO COURT 


H. & A. COMPANIES TO APPEAL 





Wisconsin Policy Form Order to Be 
Carried into Circuit Court 
This Week 


MADISON, WIS., Feb. 5.—Commis- 
sioner W. Stanley Smith of the Wis- 
consin insurance department has reait- 
firmed his order of Nov. 26, 1923, 
requiring standardization of policy 
forms by_all health and accident com- 
panies operating in Wisconsin, and the 
case will now be taken into the circuit 
court at Madison this week. The case 
will be filed under the name of the Con- 
tinental Casualty, which has carried the 
test case through the insurance depart- 
ment, but the final decision will govern 
all of the health and accident companies. 
Commissioner Smith has ordered all 
companies to file new policy forms be- 
fore March 1, claiming that the depart- 
ment has the authority to order this 
standardization and the elimination of 
limited forms of all kinds. 

Raises Question of Regulation 

The case has been before the depart- 
ment for many months, the formal or- 
der of the department on this rehearing 
having been a formal matter in order 
to carry the case into the court. It will 
be appealed to the Wisconsin supreme 
court for a definite ruling, as the case 
involves more than a question of one 
or two policy forms. The companies 
are considering the entire question of 
departmental regulation in this case, 
Commissioner Smith claiming that he 
has complete authority under the Wis- 
consin laws to determine what cover- 
ages shall be granted in the policies and 
the makeup of the forms themselves. 
The statement of the department takes 
the position that the standard provision 
law and other insurance laws give it 
authority to require’ standardization, 
classification and simplification of pol- 
icy forms. 
~~ 

Hits at H. & A. Business 


Commissioner Smith in his statement 
makes strong charges against the pres- 
ent practice of health and accident and 
states that the testimony and the ex- 
hibits presented in the hearings before 
the department conclusively establish 
that the health and accident business is 
not organized and operating to meet 
the legitimate demand and need of the 
public for this kind of insurance. Quot- 
ing from his annual report, he states 
that there are two classes of trofible: 
First, the number of complaints on re- 
jections and reductions of claims; and, 
second, the disposition on the part of 
insurers to resent any supervision or 
suggestions of the forms of policies if 
by the department, the principal source 
of the trouble being in the form of the 
policies. 

Commissioner Smith states that the 
department will send to the companies 





=—=—=—=” 
material in the way of correctly formy 
lated policy forms and provisions to a 
them in preparing forms for use alte 
March 1, so their business may not te 
interrupted and their agency forces a 
organized. - It was expected that the de 
partment would extend the time beyond 
March 1 for the enforcement oj this 
order, but it is now anticipated that the 
commissioner will settle upon March 1 
as the date of enforcement, j . 


~~ ; . r ap. 
proval of the present policy forms. 


The bulk of Commissioner Smity, 
comment is on the question of limites 
policies and he is wrong in his gig. 
cism of this practice. He states that 
law gives authority to write health and 
accident insurance and not coverage fp 
certain illnesses or accidents. Particylp, 
disabilities should not be covered or 
eliminated from- coverage, according ¢, 
his views, but the policies should be 
written without restriction for all heals 
and accident disabilities. = 


for 


J 





Casualty Notes 


aw & Co. have been appointed Py, 
cific Coast general agents for 
Indemnity. the San 

The Eagle Indemnity has appoj 

th 3 as appoij 
William H. Thomas as general ag 
for Niles, O. 

All drivers of municipally owned 
mobiles in Milwaukee will be phan 
under a blanket liability policy, 

Classes in insurance by the Aetna Life 
and affiliated companies will be resumed 
in New York City next Monday, 

Doane T. Pickering has been appoint 

: n 
general agent of the Mutual Benen 
Health & Accident Association at Lin. 
coln, Neb. 

Samuel B. Walton has resigned as gep. 
eral agent of the Aetna companies at 
Lexington, Ky., but will continue to rep. 
resent at that agency, reporting his 
business through the Louisville branch 
office. 

J. Massey Johnson, a former Baltimors 
newspaper man, who recently became ac. 
quainted with the United States Fidelity 
& Guaranty, has been assigned to the 
company’s Denver office and is now pre- 
paring to leave for that city. 





Casualty Insurance Man 


Thoroughly familiar with general agency busi- 
ness desires connection as underwriter or special 
agent. Experienced in compensation inspec 
tion and rating, public liability lines, auto 
liability, fire and theft, steam boiler, etc. 

Address H-24, care The National Underwriter 








EXPERIENCED BOND & BURGLARY 
UNDERWRITER 

Progressive American Casualty Company 
has opening in its Chicago office for experi 
enced Bond and Burglary underwriter cap- 
able of assuming entire charge of depart- 
ment, Prefer man between thirty and 
forty-five years of age with sufficient field 
experience to assist in duties of field force. 
Must be of high moral character and set 
tled habits. Position has unlimited pos 
sibilities for future development as Depart: 
ment expands and offers the right man 4 
life time opportunity. Moderate starting 
salary with assurance of advancement a 
worth and ability are demonstrated. Reply 
in confidence, giving full details of present 
and past connections, experience, salary de- 
sired and personal history. A private in- 
terview will be arranged. Address H-%, 
care The National Underwriter. 
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burglary losses. 








Sais S Mayer’ 


_ This advertisement 
is inserted for the benefit of the Casualty Companies 
I do not represent. 


Specializing ONLY in the adjustment of 


12 years’ experience. 


711 Insurance Exchange Chicago, Ill. 


My reference — 
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Established in year 1885 











GENERAL ACCIDENT 


THE PROGRESSIVE 
CASUALTY COMPANY 











Accident and Health 
Burglary 
Plate Glass 
Steam Boiler 
Automobile Liability 
Property Damage and Collision 
Elevator, Teams, and Public 
Liability 
Workmen’s Compensation 


GENERAL ACCIDENT 


Fire and Life 


Assurance Corporation, Li mited 
FREDERICK- RICHARDSON, United States Manager 
General Building, Fourth and Walnut Street 
PHILADELPHIA 








Losses paid in the United States exceed $35,000,000 
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